w,,;,:,{?r

"_"

Proposed Syllabus for
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M.A. Economics based on CBCS System
(Two years/Iour semesters)

Semester | Course ()plc(l—.r “Course | Name of the Course Credit L\]/(c):[Z /
Code

1 Core-1 ; M:uo It umnum An.ulysns -1 4 4
Cnrc-l Tutorial || Tutorial-1 based on Core-1__ I l
Core -2 = B M.luo Kconomic Almlysls-l 4 4
Core -2 Tutorial T Tutorial-2 based on C ore-2 B ,*",______*_ﬁ,_,l_- l
L Core-3 Ilconomics of Growth an(l I)chlopmcnt -1 4 4
Corc -3 Tutorial | “ lﬁulm ldl 3 ‘msul on Core- -3 I ]
Open Elective ' LuI)()l'll_Mllgg),lvlg_)llllcx B 4 4
Open E. Tutorial = “Tutorial-Open Elective based on Open Elective 1 !

“Total ) 20 20
11 Core-4 Mlu o Lconomic Analysis - 11 4 4
& Core -4 Tutorial “Tutorial-4 based on Core-4 ’ l
Core -5 Macro Economic Analysis-II 4 4
Core -5 Tutorial Tutorial-5 based on Core-5 I l
Core-6 Economics of Growth and Development-I1 4 4
Core -6 Tutorial Tutorial-6 based on Core-6 I I
Core-7 Indian Economic Policy-I 4 4
Core -7 Tutorial Tutorial-7 based on Core-7 4 4

TOTAL 20 20
111 Core-8 Indian Economic Policy-IT 4 4
Core -8 Tutorial Tutorial-8 based on Core-8 | 1
R.M. Research Methodology 3 3
R.M. Tutorial Tutorial-R.M. based on R.M. 1 1
DSE-I International Economics-I/ Quantitative Methods 4 4
DSE-1 Tutorial Tutorial-DSE-1 based on DSE-1 | ]
DSE-2 Econometrics-1/Gandhian Economics-I 4 4
DSE-2 Tutorial Tutorial-DSE-2 based on DSE-2 ] 1

@ TOTAL 19 19
L\ DSE-3 Data Analysis / Demography 4 4
DSE-3 Tutorial Tutorial-DSE-3 based on DSE-3 ] 1
DSE-4 International Economics-II/ Public Finance 4 4
DSE-4 Tutorial Tutorial-DSE-4 based on DSE-4 ] ]
DSE-5 Econometrics-1I/Gandhian Economics-II 4 4
[+ DSE-5 Tutorial Tutorial-DSE-5 based on DSE-5 1 1
Dissertation Disscrtation 4 4
B Presentation 2 2

Total 2
80

Total Credits (Semester HIHITIHIV)
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DEPARTMENT OF ECONOMICS
GURU GHASIDAS VISHWAVIDYALAYA (CG)

M.A. Economics (CBCS Course)

SEMESTER-I

Paper Semester-I Credits S o]

Core-1 Micro Economic Analysis - | 4L+ 1T=5

Core-2 Macro Economic Analysis-I 4L+ 1T=5

Core-3 Economics of Growth and Development-| 4L+ 1T=3 o=
Open Elective | Labour Economics 4L+ 1T=5

Core-1
Micro Economic Analysis-I

Learning Outcomes:

The students will have learning outcome in terms of having good knowiedge regarding
Deductive and Inductive Methods: Positive and Normative Economics; Economic Models;
income and substitution effects, Revealed preference theory; Elasticity; Cobb-Douglas, Isoquants
— Least cost combination of inputs; Euler’s theorem; Cost and Revenue; Price and Output
Determination in the perfect and imperfect market. The students will disseminate the learning
outcomes for preparatory stage in CGPSC, UPSC and various competitive examinations;
disseminate to different students later on teaching and guiding them.

Unit 1
Introduction and Basic Concepts: Deductive and Inductive Methods of Analysis; Positive and

Normative Economics; Economic Models; Characteristics of Equilibrium and Disequilibrium

Systems
(8 Classes)

Unit 2
Demand Analysis: Indifference curve (income and substitution effects, Slutsky theorem,
compensated demand curve); Revealed preference theory; Elasticity
(12 Classes)

Unit 3
Theory of Production: Production function — short period and long period; Cobb-Douglas,
Isoquants — Least cost combination of inputs; Euler’s theorem

(10 Classes)
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Unit 4
Cost and Revenue: Interrelationship between TC, AC, And MC: Short run and Long run, TR,

. Qe Long run;
AR, MR: Sort run and Long ru (10 Classes)

Unit 5

Price and Output Determination:
determination: perfect competition — short run an
run and long run equilibrium, price discrimination,
Chamberlin approaches to equilibrium, excess capacity
competition, criticism of monopolistic competition; 20 Classes)

Marginal analysis as an approach to price and output
d long run equilibrium; Monopoly — short
Monopolistic competition — general and
under monopolistic and imperfect

BASIC READING LIST

OOKreps, David M. (1990), A Course in Microeconomic Theory, Princeton University Press,
Princeton. 3
O OKoutsoyiannis, A. (1979), Modern Microeconomics, (2nd Edition), Macmillan Press,

London.
OOLayard, P.R.G. and A.W. Walters (1978), Microeconomic Theory, McGraw Hill, New York.

OO0Sen, A. (1999), Microeconomics : Theory and Applications, Oxford University Press, New
Delhi.

O 0Stigler, G. (1996), Theory of Price, (4th Edition), Prentice Hall of India, New Delhi.

00 ¥arian, H. (2000), Microeconomic Analysis, W.W. Norton, New York.

O0Baumol, W.J. (1982), Economic Theory and Operations Analysis, Prentice Hall of India,
New Delhi.

OOHirshleifer, J. and A. Glazer (1997), Price Theory and Applications, Prentice Hall of India,

New Delhi.
O0OBaumol, W.J. (1982), Economic Theory and Operations Analysis, Prentice Hall of India,

New Delhi.

O00Green, H.A.G. (1971), Consumer Theory, Penguin, Harmondsworth.

O0OHenderson, J.M. and R.E. Quandt (1980), Microeconomic Theory : A Mathematical
Approach, McGraw Hill, New Delhi.

OGHirshleifer, J. and A. Glazer (1997), Price Theory and Applications, Prentice Hall of India
New Delhi ’
O00ODa Costa, G.C. (1980), Production, Prices and Distribution, Tata McGraw Hill, New Delhi.
OOHealthfields and Wibe (1987), An Introduction to Cost and Production Functions
Macmillan, London. ;
OOHirshleifer, J. and A. Glazer (1997), Price Theory and Applications, Prentice Hall of India
New Delhi. ¥
OOArchibald, G.C. (Ed.) (1971), Theory of the Firm, Penguin, Harmondsworth

00Da Costa, G.C. (1980), Production, Prices and Distribution, Tata McGraw H.ill, New Delhi
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Core-2
Macro Economic Analysis-I

Learning Outcomes: . ‘
The students will have learning outcome in terms of having good knowledge regarding National

income and accounting; income — consumption relationship; Investment Function and investment
behaviour; Supply and Demand for money; The students will disseminate the learning outcomes
for preparatory stage in CGPSC, UPSC and various competitive examinations; disseminate to
different students later on teaching and guiding them.

Unit 1
National Income and Accounts Circular Flow of Income in two-, three- and four-sector
economyj;

(10 Classes)
Unit 2 ;
Consumption Function Keynes’ psychological law of consumption, [ncome-consumption

relationship — absolute income, relative income, life cycle and permanent income hypotheses
(12 Classes)

Unit 3
Investment Function, Marginal efficiency of investment and level of investment; Marginal
efficiency of capital and investment; The accelerator and investment behavior — impact of
inflation;

(13 Classes)
Unit 4

Supply of Money, A behavioral model of money supply determination, a demand determined
money supply process; RBI approach to money supply; High powered money and money
multiplier; budget deficits and money supply; control of money supply.

(15 Classes)
Unit 5
Demand for Money, Quantity theory approach, Fisher’s equation, Cambridge quantity theory,
Keynes’s liquidity preference approach,

(10 Classes)

BASIC READING LIST

O0Ackley,G. (1978), Macroeconomics : Theory and Policy, Macmillan, New York.
O0OBlackhouse, R. and A. Salansi (Eds.) (2000), Macroeconomics and the Real World (2 Vols.),
Oxford University Press, London.

O0Branson, W.A. (1989), Macroeconomic Theory and Policy, (3rd Edition), Harper and Row,
New York. '
OODornbusch, R. and F. Stanley (1997), Macroeconomics, McGraw Hill, Inc., New York.
O0OHall, R.E. and J.B. Taylor (1986), Macroeconomics, W.W. Norton, New York

O0OHeijdra, B.J. and V.P. Fredericck (2001), Foundations of Modern Macroeconomics, Oxford
University Press, New Delhi » O
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C10Jha, R. (1991), Contemporary Macroeconomic Theory and Policy, Wiley Eastern Ltd., New
Delhi. 2

[ 0Romer, D.L. (1996), Advanced Macroeconomics, McGraw Hill Company Ltd., New York.
[0Scarle, B.L. (1977), Cycles, Growth and Inflation, McGraw Hill, New York. .

[ 0Shapiro, E. (1996), Macrocconomic Analysis, Galgotia Publications, New Delhi.

C10Surrey, MULC. (Ed.) (1976), Macroeconomic Themes, Oxford University Px‘es§, Oxford.
O0Edey, M. and A.T. Peacock (1967), National Income and Social Accounts,
HutchinsonUniversity Library, London. :

O OPowelson, J.P. (1960), National Income And Flow of Funds Analysis, McGraw Hill, New
York.

U0Rao, V.K.R.V. (1983), India’s National Income : 1950 to 1980, Sage Publications, New
Delhi.

OORuggles, R. and N. Ruggles (1956), National Income Accounts and Income Analysis,
McGraw Hill, New York.

0O 0United Nations (1974), Year Book of National Account Statistics.

Core-3
Economics of Growth and Development-I

Learning Outcomes:

The students will have learning outcome in terms of having good knowledge regarding
Economic growth and development: like Harrod-Domar, Solow, Mrs. Joan Robinson’s growth
model; Technological, social and institutional development and underdeveloped economy;
classical theory and Approaches to development etc. The students will disseminate the learning
outcomes for preparatory stage in CGPSC, UPSC and various competitive examinations;
disseminate to different students later on teaching and guiding them. The teachers will be taking
some remedial classes too for the good cause of the students.

Unit 1

Economic growth and development — Factors affecting economic growth: capital, labour and
technology; Growth models — Harrod and Domar, instability of equilibrium; Neo-classical
growth models — Solow, Mrs. Joan Robinson’s growth model;

(10 Classes)
Unit 2
Technological progress — embodied and disembodied technical progress; Hicks, Harrod:
learning by doing, production function approach to the economic growth; v
(10 Classes)
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Unit 3

Social and Institutional Aspects of Develo

pment and underdevelopment — Perpetuation of
underdevelopment;

Measuring  development  and development gap, Human resource
development; Population problem and growth pattern of population — (15 Classes)

Unit 4
Theories of Development Classic

al theory of development — contributions of Ricardo; Karl
Marx and development of capital

istic economy — theory of social change, surplus value and

profit; Immutable laws of capitalist development; Crisis in capitalism — Schumpeter and
capitalistic development; (15 Classes)
Unit 5

Approaches to Development Partial theories of growth and development — vicious circle of

poverty, unlimited supply of labour, big push, balanced growth, unbalanced growth, critical

minimum effort thesis, low-income equilibrium trap; Dualism — technical, behavioral and social
(10 Classes)

BASIC READING LIST

Adelman,0d0 1. (1961), Theories of Economic Growth and Development, Stanford University
Press, Stanford.

Behrman,00 S. and T.N. Srinivasan (1995), Handbook of Development Economics, Vol. 3,
Elsevier, Amsterdam.

Brown,00O M. (1966), On the Theory and Measurement of Technical Change, Cambridge
University Press, Cambridge, Mass.

Chenery,00 H.B. et. al. (Eds.) (1974), Redistribution with Growth, Oxford University Press,
Oxford.

Chenery,00 H. and T.N. Srinivasan (Eds.) (1989), Handbook of Development Economics, Vols.
1 & 2, Elsevier, Amsterdam.

Dasgupta,0d0 P. (1993), An Enquiry into Well-being and Destitution, Clarendon Press, Oxford.
Ghatak,00 S. (1986), An Introduction to Development Economics, Allen and Unwin, London.

Gillis,00 M., D.H. Perkins, M. Romer and D.R. Snodgrass (1992), Economics of Development,
(3rd Edition), W.W. Norton, New York.

Gimmell,(JO N. (1987), Surveys in Development Economics, Blackwell, Oxford.

Fiven wwsent owline !

B\w Ros exderwed pewber
pyof: parh) Jedin et



@“:“‘“
3T

Y

Higgins,0 0 B. (1959), Economic Development, W.W. Norton, New York.
Hogendorn,00 1. (1996), Economic Development, Addison, Wesley, New York.

Kahkonon,OO S. and M. Olson (2000), A New Institutional Approach to Economic
Development, Vistaar.

Kindleberger,0 0O C.P. (1977), Economic Development, (3rd Edition), McGraw Hill, New York.

Meier, 00 G.M. (1995), Leading Issues in Economic Development, (6th Edition), Oxford
University Press, New Delhi.

Myint,00 Hla (1965), The Economics of Underdeveloped Countries, Preager, New York.

Myint,00 H. (1971), Economic Theory and Underdeveloped Countries, Oxford University
Press, New York.

Open Elective (OE)
Labour Economics

Learning Outcomes

The course teaches core topics in the field of labour economics. The aim of this course is to
encourage development of interests in labour economics and related fields. Topics include wage
and employment determination, formation of human capital, labour market discrimination,
immigration, unemployment, wage differentials, wage structure, and institutions in the labour
market. There will be particular emphasis on the interaction between theoretical and empirical
aspects.

l.Labour— Its Characteristics; Role of Labour in Economic Development — W.A. Lewis ;
Mobility and  productivity of labour; Rationalization; Methods of Recruitment
(10 Classes)

2.Employment and Development Relationship — Unemployment: Concept, Types, and
Measurement, (10 Classes)

3.Employment in  Agricultural ~ Sector; Analysis of Educated Unemployment
(15 Classes)

4.Classical, Neo-classical and Bargaining Theories of Wage Determination; Concepts of
Minimum Wage, Living Wage and Fair Wage .

(15 Classes)
5.National Wage Policy; Wages and Wage Boards in India, Profit Sharing.
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(10 Classes)

READING LIST :
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Bhagoliwal, T.N.: Economics of Labour and Social Welfare.

Datt, G.: Bargaining Power, Wages and Employment: An Analysis of Agricultural Labour
Markets in India.

Dunlop, J.T. (Ed.): The Theory of Wage Determination.

Government of India: Report of the National Commission on Labour.

Hallen, G.C.: Dynamics of Social Security.

Hicks J.R.: The Theory of Wages.

Jhabvala, R. and R.K. Subrahmanya (Eds.): The Unorganised Sector: Work Security and Social Protection.
Lester, R.A.: Economics of Labour, (2" Edition).

McCormick, B. and Smith (Eds.): The Labour Market.

Memoria, C.B.: Labour Problems and Social Welfare in India.
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SEMESTER-II

[ Pa per Semester-I1 Credits
Core-4 | Micro Economic Analysis — I AL+ 1T=5
Core-5 | Macro Economic Analysis-I1 AL+1T=5
Core-6 | Economics of Growth and Development-II 4L+1T=5
Core-7 | Indian Economic Policy-I AL+ 1T=5

Core-4
Micro Economic Analysis-I1

Learning Outcomes:

good knowledge regarding

The students will have learning outcome in terms of having
Welfare

Oligopoly, collusive and  Non-collusive; sales revenue maximization model;
Economics; General Equilibrium Partial and general equilibrium; Economics of Uncertainty etc.
The students will disseminate the learning outcomes for preparatory stage in CGPSC, UPSC and
various competitive examinations; disseminate to different students later on teaching and guiding
them. The teachers will be taking some remedial classes too for the good cause of the students.

Unit 1
Oligopoly — Non-collusive (Cournot, Bertrand, Edgeworth, Chamberlin, kinked demand curve

and Stackelberg’s solution) and collusive (Cartels and mergers, price leadership monopsony and

bilateral monopoly;
(13 Classes)

Unit 2

Alternative Theories of the Firm Critical evaluation of marginal analysis; Baumol’s sales
revenue maximization model; Williamson’s model of managerial discretion; Marris model of

managerial enterprise; Game theoretic models
(17 Classes)

Unit 3
Welfare Economics Pigovian welfare economics; Pareto optimal conditions; Value judgement;

Kaldor and Hicks Model, Scitovosky Model; Social welfare function;
: (15 Classes)

Unit 4
General Equilibrium Partial and general equilibri i
q ‘ g equilibrium, Walrasian excess demand to gencral

equilibrium,
(8 Classes)

Unit 5
Economics of Uncertainty Individual behaviour towards risk, expected utility (N-M Theorv)

(7 Classes)
10
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47

BASIC READING LIST

OOHirshleifer, J. and A. Glazer (1997), Price Theory and Applications, Prentice Hall of India,

New Delhi.

OOArchibald, G.C. (Ed.) (1971), Theory of the Firm, Penguin, Harmondsworth.

00Da Costa, G.C. (1980), Production, Prices and Distribution, Tata McGraw Hill, New Delhi.

OOHirshleifer, J. and A. Glazer (1997), Price Theory and Applications, Prentice Hall of India,

New Delhi.

O0Archibald, G.C. (Ed.) (1971), Theory of the Firm, Penguin, Harmondsworth.

OOBain, J. (1958), Barriers to New Competition, Harvard University Press, Harvard.

O OBronfenbrenner, M. (1979), Income Distribution Theory, Macmillan, London. .

OOHirshleifer, J. and A. Glazer (1997), Price Theory and Applications, Prentice Hall of India,

New Delhi.

OOBroadway, R.W. and N. Bruce (1984), Welfare Economics, Basil Blackwell, London.

OOGraff, J. De V. (1957), Theoretical Welfare Economics, Cambridge University Press,

Cambridge.

OO0OHenderson, J.M. and R.E. Quandt (1980), Microeconomic Theory : A Mathematical

Approach, McGraw Hill, New Delhi.

O0OMishan, E.J. (1969), Welfare Economics : An Assessment, North Holland, Amsterdam.

O0ODa Costa, G.C. (1980), Production, Prices and Distribution, Tata McGraw Hill, New Delhi.

OO0Green, H. and V. Walsh (1975), Classical and Neo-Classical Theories of General

Equilibrium,

Oxford University Press, London.

0O0OHansen, B. (1970), A Survey of General Equilibrium Systems, McGraw Hill, New York.

OOHenderson, J.M. and R.E. Quandt (1980), Microeconomic Theory : A Mathematical

Approach,

McGraw Hill, New Delhi.

O00Quirk, J. and R. Saposnik (1968), Introduction to General Equilibrium Theory and Welfare

Economics, McGraw Hill, New York.

O0Kreps, David M. (1990), A Course in Microeconomic Theory, Princeton University Press,

Princeton.

O OKoutsoyiannis, A. (1979), Modern Microeconomics, (2nd Edition), Macmillan Press.

London. ’

O0OLayard, P.R.G. and' AW. Waltfers (1978), Microecongmic Theory, McGraw Hill, New York.

gD]hS'en’ A. (1999), Microeconomics : Theory and Applications, Oxford University Press, New
elhi.

O 0OStigler, G. (1996), Theory of Price, (4th Edition), Prentice Hall of India, New Delhi.
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Core-5
Macro Economic Analysis-II

Learning Outcomes:

The students will have learning outcome in terms of having good knowledge regarding
The IS-LM model, Post-Keynesian approaches to demand for money; Mundell-Fleming moc!el;
Theory of Inflation Classical, Business Cycles etc. The students will disseminate the _Iear.nmg
outcomes for preparatory stage in CGPSC, UPSC and various competitive examinations;
disseminate to different students later on teaching and guiding them. The teachers will be taking
some remedial classes too for the good cause of the students.

Unit 1
The IS-LM model; Extension of IS-LM model with government s
monetary and fiscal policies;

ector; Relative effectiveness of
(15 Classes)

Unit 2
Post-Keynesian approaches to demand for money — Patinkin and the Real Balance Effect,

Approaches of Baumol and Tobin;
(15 Classes)

Unit 3
Macroeconomics in an Open Economy Mundell-Fleming model, Monetary approach to balance

of payments.

(10 Classes)

Unit 4
Theory of Inflation Classical, Keynesian and Monetarist approaches to inflation; Philips curve

analysis — Short run and long run Philips curve;
(12 Classes)

Unit 5
Business Cycles, Theories of Schumpeter, Samuelson and Hicks, Control of business cycles —

relative efficacy of monetary and fiscal policies
(8 Classes)

BASIC READING LIST

00ORao, V.K.R.V. (1983), India’s National Income : 1950 to 1980, Sage Publications, New
Delhi. ’
O0ORuggles, R. and N. Ruggles (1956), National Income Accounts and 1 1
McGraw Hill, New York. noome Ainaysis,
0O0OUnited Nations (1974), Year Book of National Account Statistics.

O ODuesenberry, J.S. (1949), Income, Saving and the Theory of Co i
University Press, Harvard. © y nsumer Behaviour. Harvard
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OO0Friedman, M. (1957), The Theory of Consumption Function, Princeton University Press,
Princeton.

00Keynes, J.M. (1936), The General Theory of Employment, Interest and Money, Macmillan,
London.

00Mueller, M.G. (1966), Readings in Macroeconomics, Holt Rinehart and Winston, New York.
0OGordon, R. and S.G. Harris (1998), Macroeconomics, Addison Wesley. )
00Culbertson, J.M. (1968), Macroeconomic Theory and Stabilization Policy, McGraw Hill,
Kogenkosh, Tokyo.

O 0OChakravarty, S.C. (1985), Report of the Committee to Review the Working of the Monetary
System, Reserve Bank of India, Bombay. e i
00Gupta, S.B. (1995), Monetary Planning in India, Oxford University Press, New Delhi.
O0Gurley, 1. and E.S. Shaw (1960), Money in a Theory of Finance, Brookings [nstitution,
Washington. .
0OMckinen, G.E. (1978), Money, The Price Level and Interest Rates, Prentice Hall of India,
New Delhi.

O0Ackley,G. (1978), Macroeconomics : Theory and Policy, Macmillan, New York.
O0OBlackhouse, R. and A. Salansi (Eds.) (2000), Macroeconomics and the Real World (2 Vols.),
Oxford University Press, London.

OOBranson, W.A. (1989), Macroeconomic Theory and Policy, (3rd Edition), Harper and Row,
New York.

O0ODornbusch. R. and F. Stanley (1997), Macroeconomics, McGraw Hill, Inc., New York.

Core-6
Economics of Growth and Development-1I

Learning Outcomes:

The students will have learning outcome in terms of having good knowledge regarding
Development Role of agriculture in economic development, International trade as engine of
growth, Development Role of monetary and fiscal policies; Cost-benefit analysis; Development
Need for planning, etc. The students will disseminate the learning outcomes for preparatory stage
in CGPSC, UPSC and various competitive examinations; disseminate to different students later
on teaching and guiding them. The teachers will be taking some remedial classes too for the
good cause of the students.

Unit 1
Sectoral Aspects of Development Role of agriculture in economic development; Efficiency and

productivity in agriculture, New technology and sustainable agriculture; Globalization and
agricultural growth;

(15 Classes)
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Unit 2

Trade and Economic Development International trade as engine of growth; Static and dynamic
gains from trade; Prebisch, Sirger and Myrdal thesis vs. free trade; Export-led growth; Dual gap
analysis; Balance of payments; Tariffs and effective protection; Post-GATT international
economic order; WTO and developing countries. (15 Classes)

Unit 3
Macroeconomic Policies and Development Role of monetary and fiscal policies in developing
countries, Borrowings — domestic and external; Burden of borrowing — IMF and World Bank
policies in developing countries

(15 Classes)
Unit 4
Allocation of Resources Need for investment criteria in developing countries — present vs.,

future, Alternative investment criteria; Cost-benefit analysis, Shadow prices, Project evaluation
(08 Classes)

Unit 5

Planning and Development Need for planning — democratic, decentralized and indicayve
planning, Review of Indian Plan models and planning, NITI Aayog (07 Classes)
BASIC READING LIST

Taylor,00 L. (1979), Macro Models for Developing Countries, McGraw Hill, New York.
Therberge,00 J.D. et. al. (1968), Economics of Trade and Development, John Wiley, New
York.

Dasgupta,00 P. (1993), An Enquiry into Well-being and Destitution, Clarendon Press, Oxford.
Hirsch,00O A.O. (1958), The Strategy of Economic Development, Yale University Press, New
York.

Lewis,00 W.A. (1955), The Theory of Economic Growth, George Allen and Unwin, London.
Mehrotra,00 S. and J. Richard (1998), Development with a Human Face, Oxford University
Press, New Delhi.

Meier,00 G.M. and D. Seers (Eds.) (1987), Pioneers in Development, Oxford University Press,
NewYork.

Myrdal,00 G. (1957), Economic Theory and Underdeveloped Regions, Duckworth, London.
Schumpeter,00 J.A. (1949), The Theory of Economic Development, Harvard University Press,
Cambridge, Mass. '
gfe(i:o(’)s f?)rdl\./l.P. (1971), Development Planning : Models and Methods, Oxford University
UnitedO O Nations (1994), Human Development Report, United Nations, New York.

Adelman,0i0 1. (1961), Theories of Economic Growth and Development, Stanford University
Press, Stanford. ! ’ ?

14
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Behrman,00 S. and T.N. Srinivasan (1995), Handbook of Development Economics, Vol. 3,
Elsevier, Amsterdam.

Brown, 0O M. (1966), On the Theory and Measurement of ‘Technical Change, Cambridge
University Press, Cambridge, Mass.

Chenery,00 H.B. et. al. (Eds.) (1974), Redistribution with Growth, Oxford University Press,
Oxford.

Core-7
Indian Economic Policy-I

Learning Outcomes:

The students will have learning outcome in terms of having good k
fasters, sustainable and inclusive Growth; indicators of development, Human Dcvclgpmqnt
Index (HDI), Gender Empowerment Index, Objectives and strategy of planning in l”dfa ‘fv_'th
reference to Five Year Plan, Broad Demographic Features Energy Policy in India H}C
Agricultural Sector.The students will disseminate the learning outcomes for preparatory stage in
CGPSC, UPSC and various competitive examinations; disseminate to different students later on
teaching and guiding them. The teachers will be taking some remedial classes too for the good

cause of the students.

nowledge regarding

Unit 1
Fasters. Sustzinable and Inclusive Growth; Indicators of development — PQLI, Human
Development Index (HDI), gender development indices, Gender Empowerment Index

(15 Classes)
Unit 2

Objectives and strategy of planning in India with reference to Five Year Plan; Developing grass-
root organizations for development — Panchayats, NGOs and pressure groups.

(15 Classes)
Unit 3
Broad Demographic Features, Problem of Unemployment, Poverty and Inequality Rural-urban
migration;

(10 Classes)
Unit 4
Energy Policy in India; Social infrastructure— education and health; Environment; Regional
imbalances (08 Classes)
Unit 5

The Agricultural Sector - land reforms in India; Technological change in agriculture — pricing
of agricultural inputs and output; Agricultural finance policy; Agricultural Marketing; Food
security. ’

y (12 Classes)
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READING LIST :

Ahluwalia,0 0 LJ. and LM.D. Little (Eds.) (1999), India’s Economic Reforms and Development
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