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s- � sft Vt";f if; 3ffliift 3ITT � ttt4i<0ri � cfR Rltt•I� � � � f8fl (itqi(OI cll7 � lfRT � I \
Jn e2sc of discrepancy be�eep_ the Engl,jsh and Hindi versions of any question, the J
Hindi version will be treated as final.

f.lffl: 
(i) ri° "IT� Jtf.1i11q t' I
(ii) TI-I' � 6 � 23 W6 °9' �iaft:q; fclq;(rl.l � � t I
(iii) "IT�� I � 5 o"q; 32 c1�f.i"6 "Q'�-f %'1 � c4�f.ig S1�1 1 3fQ) <nT t1 (J2xt=32) ..
(iv) V�-1' � 6 � IS cJcn � "Q'�-f tIT 2 3icn llllc:ifla t' I � Jl�";f � � Wl\i•I 30 �Tsn -q'

�,
(v) u�-;r � 16 � 19 <fq; � ��1 i:rr 3 i3ico �,�fla i' 1 � 'Sf�-;r <nr � � 75 u�)-q:

�,
(vi) V�-f � 20 � 23 W6 � u�-;r tIT 4 ,3fq; �cifld �I� 'Sf�-f <nr � (il•l'{•I 120 �Tsn il

�roJ<l 1
(vii) \Rlq�Qcficti�I( � {<stiR:l?I •iFll�Q, I

wtructions : 

(�) All questions are compulsory.
(!!� lnte�l options are giv�n in 4ucstion numbers 6 to 23 (111) Queslton numbers l to S arc 32 obj�ctive t : E h b. · t 

questi�n carries J mark. IJixt=JiJ 
ype questions. ac o �ecuve ypc

(iv) Questl�n numb�rs 6 to IS each question carries 2 marks. Answer these quesrions
approximately m 30 words each.

(v) Questi�n numb�rs 16 to 19 each question carries 3 marks. Answer these quc:stions
approxunately m 75 words ead1. 

(vi) Question numbers 20 to 23 each qm:stion carries 4 marks. Answer these ques11or1s
approximately in 120 words i.:ach.

(vii) Draw neat and labelled diagrnms "ht'rever necessary.
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1 
tx6=6 

m\ � � � : .i:,........,-, 
� �j' i 

(i) ��qi.fl � � �«4il W{T� 4i"Rl � 151 . , , 
(3T) 3l«tf1:ia l-li'1 <'fill '3TTq!1Qchc1 I(; 1' 

. [i
(�) f<!flla 3frq:,i'-lc6atcf qct .mflft:fa � 
(�) �H-flfAH 3Tfcl:ti'-l4idlQ' � �'4 Wu-.i 
(c::) a1fl:rn ,3TTq�achc11ct �� � � 

(ii) ��1�111 ,;t, �3i'i � lfTlT � � M � -
"' . __ , 

(3T) {11-qGI ( (�) � �,11=q�I( 
(«) �(1

11-qGI ( (C::) � �{,fl'cl�I ( 
(iii) � � M 't -

(3T) ¥f qf{qa, IDTIB (TVC)
(�) ¥f fun" "fflTRf (TFC) 

� ;:�
("ff) "¥f � � � � qf{qa, �PlctY col' m-rr�,q(TFC + TVC)
("G) "¥'" qf{qa, � � � � �1•1a1· cor �i (TVC - TFC)

(iv) �a:.t�f&a it � -«Tq;{ � �-� i'? :��
(3T) � (�) � 0
("ff) f.§1511R=t (c::) M�n "B � �13q-t;�1 < 

(v) �,ntt � i -
•• 

( 3T) i3ITT1 om � -q= -wtq (GT) 3Tl1l om � -q �u 
(tr) 3ITT1 om m!1T -q= �u (c{) � om '3Y:l7'1 -q 'Wt'U 

(vi) � ti<4iifl �it� tfrel � 20,000 cfi"Us (I� �qrip� 50,000 cJim \1
oaf � tml � : '� 
(3T) � 50,000 � (�) � 20,000 � 
(�) � 70,000 q;m. (G) � 30,000 � 

Choose and write the correct option : O 
(i) The fundamental economic problems being fac�d

(a) Unlimited human wants
(b) • Limited wants and· unlimited r.esourccs :'))
( )  U �c nlimited wants and scarcity resources .,
(d) Limited ·w·ants and limited resources 

1141
(ii) The elasticity of demand of luxurious comn�dities is -

(a) Elastic ·(b) Highly elastic
( c) Inelastic (d) Perfectly iri�. 

astic
(iii) Total costs are _ c'i 

(a) Total, Variable Costs (TVC)
(b) Total Fixed Costs (TFC) 
(c) Sum of Total Fixed Costs and Total Variab� Costs (TFC + TVC)
(d) Difference of Total Variable Costs and -�tal Fixed Costs 

(TVC -· TFC) ·�s1
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(iv) Which of the following is factor income?

( a) Interest (b) Grants
(c) Scholarship (d) Gifts from abroad

(v) A consumption function is - : 'i • 

(a) The relation between consumption and'. thcorne
(b) The relation between income and -savings
( c) The relation between income and investthent

. l < 

( d) The relation between savings and consurpption
(vi) The government budget revenue deficit is t :20,000 crores and

borrowings are f 50,000 crores. The fiscal deficit will be :

(a) t 50,000 crores (b) � 20,000 crores
(c) � 70,000 crores (d) t 30,00�·i9rores

(,.),. 

ftcffi M .it ,:_fit � : �-,,,4 
(i) o\m {-f 141f«l cm; q;f � � . � i., er� ,3' " . • ;:'ti 
(ii) � q;f � __ �3TT -en mri �- mm. t11 

1X6=6 

(iii) -� �.,,...,...h�� � fcl�al __ �� q>T fq�q cf>& %' I
(iv) � WftR <:bllhb'i &TU (Hehl( � � �m t- � � cCr ·-rrt �

,,�cfiT � � � i-, ·. 1,.;., 

tt� 
(v) � � c6R, cfi1' � ·� ''C:: '111(� �ih,,� ��,;q�·.c. �<!��

� l=AT" cfiT "Wfil�R Wl . � • :S'3TT I . ;�� . ,, 1 

(vi) � � � iJq'tfl1T � � � __ �� � � % I
F'II • h ("t. 

1 1n t e blanks : 
�=> 

(i) The slope of the total revenue curve 1s always __ _
(ii) The law of supply does not apply to ___ goods.
(iii) In perfect competition, prod_ ucers should selt'i_"i __

.,c-
product 1n 

the market. \.{l 

\.(� (iv) Through the agricultural suppo�t price scheU:Je the government
fixed the ___ for some agncultural coml\\�dities. 

(v) John Maynard Keynes famous book "The ��eneral Theory of
Employment Interest and Money" was publistfed in ___ . 

(vi) There. is ___ relationship between the multiplier and marginal
propensity to consume. 

;_:,-
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4 

� m � (Bfu.4 ; 4 � � t 
,• l 

(i) ?fttlcblt'l -q' '3tqlG'1 t � mtA' iAAftcld'1:tll\TI Q
�

m
�

I ; l;
('') '{irt�'1 � � -q: � � "{ifl'l � cot tlcf>dl t I IO II � .,. 

tx6=6 

(iii) � � = � � + � �, -�7i* 

(iv) '3&1flcffi 1WT � � -q' �� t � (-i(cfitt\ cll'm -q cJfts: � f.tl� PI

(v) � -q � � 4Jt;i-i{t afCT � � t I ,.:r'. 
" C • ........,Q.. A' ..A .....J:+ � t� 

(vi) �. i3<Gt<M om lNPII < i��,a t1"11l!. 3lq�� q,1 �msn .,1:>, Q, ,.) 

Write True or False : 

(i) In the long run all factors of the production are unchanged.

(ii) Firn1 gets maximum profit under equilibriu1n condition. 1� 

(iii) Consumption expenditure = Autonomous· consumption + Induced

consumption. 
• • 0 

(iv) Excess demand can be corrected by increasing the govern.ni�t

expenditures. • -,i 

. { � 

(v) The budget speech delivered in the Parliament by the Home Mini��r.

(vi) Inco1ne, output and employment theory do not belong to macro
economics. 

(i) � P!J.tq � -q �
(ii) RIPl'lll � � q;lft

(iii) n Gi c'4)"1 tlfl q '3'Cf("q. 
(iv) 4'�c6 �
(v) 'c6fc6 � w
(vi)���
(vii) lOZ �
Match the correct pair : 

"A" 
(i) Increase in the exchan· ge , t 
( .. )

ra e 
J l Decrease in the exchange t 

(iii) Fiscal measure 
ra e 

· (iv) Monetary measure

(v) Coke and Pepsi

(vi) Pen and ink
(vii) Coarse grains

(a) 
(b) 
(c) 
(d) 
(e) 
(f) 
(g) 

(a) 
(b) 
(c) 
(d) 

(e) 

'"1"TT'h"TTTT �c6 (I (1qo1 � 110 
� isll'-!il ( c6T Rfitlll{ 

�� 

--� 'J•tx7=7
,o 

'.0 
(:!I 

'.'- I
�'lctH Btl(.H. t '3l�j��-eff C, 
�11<1'11 fig{i-11 t

p,tq;.-i � 
�11,q...:i � 

"B" 

Slfa�& 

'° 

-..;t• 
Taxation policy �'J. 

Open market operationd. 
Complementary goods ,\J 
Favourable ,for the Bafafice 
of P�yment 
Unfavourable 
of Payment 

for the Baiance 
0\ 

(f) Giffin goods '° 

(g) Substitute goods
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5 � � � '3m �f&q : -� }x7=7 
(i) dt(rC!cbl(,t ii= 'l:filt ctt ��mo�� q;J mm i?
(ii) � � "q' \}i9f{4,1 � � ill ��T itt<l'iift � Sl't1�d �?
(iii) ,nm "q' � � �'� t?. ,, 
(iv) � 1{f1T � � � t?
(v) mm � � � q;J � ll"AT \jfTffi t?
(vi) � ��T ctl- � c6T � ��T � -g;ITT ii= '"clfcffi � � cb�(rlk11 t?
(vii) {lcs.!\l4 � lfllRT � � ill � R;,Rqq I
W • th . (i'I nte e answer 10 o� sentence : 
(i) What is the supply cotve of a finn in the short run?
(ii) In which year the c�ntries of America and Europe were affected

by the Great Depr�sion? . • . 
(iii) Who is the bankef(-'9f banks in India?
(iv) Who gave the conC�pt of effective demand?
(v) What type of ·expenditure ·is .defence expenditure?
(vi) What do you call the price of the country's currency in terms of

the price of other ?$untry'� ;-c�rrency?
(vii) Write the names o&,-nethods for calculating national income.

� 
6 �� �cfqlt-?N • 2 

What _is monotonic preinces? 
o 3FOO / OR

'3qmP1o1 � cmt m "{Tl'aJUT Rrlfu:14 1 
Write any two characteristics of utility. 

Ot 
7 � qffiT � � � � Riif©41· . 

Wnte any two characterijtics .of indifference curves.
'-'J 3NcfT / OR •. 

��cm-��, 
Define budget set. • .. <

"-

l 
t.)

8 � � S4Ri4i\'I <m" fflfu t)�� I 
Define returns to scale 

• (j)
"° �/ OR 

tfjq cfiT "ffi'{ � � t?�
What is the firm's prof� 
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9 � ffllffi cfil qf{'11�d c:t'ihii�I

Define opportunity cost. 

� I OR N 
� Sliftl-4lfl � c€t- � "e;T ��� R,,,[©Q I � 
Write any two characteristics of a perfect competitive market. 

2 

10 � � � t fc6 �1�1( � � � � � : 1+1==2 

11 

(\) � t? (2) � t? 
When do we say that for a co1nmodity in tl\� market -

\ I'·, 

(1) Excess demand? • (2) Excijs supply?
� I OR ('-i 

� wn � istl'-ttl< � SltjRrla � t <7l 
(1) li$i-1 � � �? (2) � � � iq?
What will happen if the prevailing_ price in the market is 
( 1) Above the equilibrium price? 
(2) Below the equilibrium price? 0-i 

r 

� � � �"Q"c6 �3TI � � {�ful�. f\l\i �. "TT«f. � '3'c'qd9

�c6Tlffi"ffl'lil . � 
Write th� names of any four. necessary cmnrno�ies on which the price 
ceiling is applicable in India. https://www.mp�?ardonline.com 

� I OR�-o 
�"-1d'i � � � ��"'""'qfl'1"1(f��il..,,d '3�1� (OI e:t\"'11 Q I 
Give the well known examples _of price floor. 

(;ti 

12 � '31"� � � � $ � <6T �•u��<g�q, �if4>d � isl-il<�Q I 
Draw a labelled diagram of circular flow of incf e in a simple economy. 

· · 
�/OR 

• 
N 

�9Rrlftsa � � -;nq Rrlf©Q m 

(1) G.D.P. (2) N.D.P. ,. (3) W.P.t?;
Write the full form of the following: 
(1) G.D.P. (2) N.D.P. (3) W.P.l.

Define inventory. ..P

/ OR �1 

(4) C.P.l.

(4) C.P.l.

� ,..... 
'3�1&'1 � cfil(cbl.t -Till� �--qtft"� �1. 
Write the names of factors of production an� its remunerations.

{[ 14.QJ\ / 202508_A 6 
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15 

16 

17 

<, cthi � TfO'A1 ctr "1flT fufu $ � mr 'Q'ZcfiT $ � R1f© 2i , 2
Write any four components of the income method of calculating national income.

� I OR 

� � m � � tCJf-iiQ I
Deline stocks and flows. 
"ll(8ttt � � $ � GT � R;,f©� I
Write any two functions of Reserve Bank of India. 

� I OR 

����t? 
\Vhat i'- marginal propensity to consume? 
-3{� cCr 4,�q tl'-lfQIJll <t£ rct�tMI <6)f:J,� I 
Discuss the central problems of an economy. 

� I OR 

ijj.«Jq <!ffi 4lli1'11ii4..S: -31� � � ,3{� 1l � aA" � c6'lRrl2i I
Distinguish between centrally planned economy nnd market economy. 
(Any three) 

llR cll�ll � � � � � � � ffl � X <tr 
6 $cfil�lli (fm � Y c6l' 8 �cbl$<ff &"m � � I � �3TT ct,- � ��T: 
s � � 6 � t, � cti- i3TTQ" cCi � emf�, 
Suppose a_consumcr can afford to hu� 6 units or goods X and 8 unils
of goods Y, if he spends his ..:ntir..: im:omc. l"hc prices of two goods 
are � 8 and t 6 respectiYcly. Calculate the l:onsumcr's income. 

� I OR
� � � '3fflIB mT Wf@ cClfJ!q: 
Find out the missing figures in the followino table· 
�q,l�tti / Units (L) 
� i3q41ft101 / Total Utility (TU)
t11�1(1 'J'1<-lll11c11 I Marginal Utility 

l 2 
5 9 

(MU) - -

3 4 5 
- 14 -

3 - I

2 

3 

3 

18 tllcf� � tHcbl( t ml fr �- c6\' � � cfm? dllMI cCIRsi� I 3 
Explain why public goods must be.· provided by 

1

the government. 
3N<n I OR 

tHcfilfr � � � � ��m c6t ·�l@.tf cb)Ri,<) 1 Explain any three objectives of go�ernment budget.
J 9 � fig\'11 t � "&re � � -aR· � � '{'1ll•ld "&@ c61 � ar,,- 3 

fM � 'fT1T �f©�, 
Write the name of any three items of current account and any three
items of capital account of Balance of Payment. 

�i;_OR 

��fr f4f.tqQ G{ qIT � m �
l 

� � m'ciT (l;T cf11R cfilf-i,Q I
Describe any three- elements ·which ·_atlect foreign exchange rat.:.

140 / 202508_A 7 P.T.0. 



20 1=IT1T t � $ � � �) c6l" fq�t'11 et)iu,a I 4 
Discuss any four exceptions of the Jaw of59et11and. 

-� I 0.R'. \;/'' lfT!T � � � �� ....+il�ITTITl�1 €t> � � �'� � � ctl" BftBr clll@.il q,')fvti) I
W.rite the name of the degrees of price e�sticity of demand and explain
any one of them with the help -of diajram.

r,, ,, 
21 � a1futq;1 -q l3ftT cfiT � � � l'J1.{()t1 sw:r cnT � � � 4 

22 

23 

{1�'1ia � md' c6lf¾� I

In the following table the total product of labour is given. Find the 
average product and 1narginal product�·'.'.16f labour. 

I 

l3ftT 'c6l' � / Unit of Labour (L) .0 ,p 1 
, ,. ,�i ¥f � / Total Product 0 .d ' \! 15 

3Ncf1 I 0�• 
(\! 

2 
35 

3 4 5 
50 40 48 

r;- 2 �.
� -q;q t � '3NIG'1 � Q = 5...;LK �1�� � � Wd' c6l��

l-iltlcbl l:n'l '3NIG'1 � � t°; ,-

(1) L = 4 �cbj�qi, � = 0 � -,�� (2)
°' 

L = 16 �qjl�lli, K = 2 �qjl�<-ff

The production funqtion of a· firm is � = 5✓LK2
.

Find the �aximum possible output th� the firm can ·produce with
(1) L = 4 Units, K = 0 Unit (2� L = 16 Units, K = 2 Units.

'l:fmf �Hcbl< IDU 2016 -q fc6q � _;,fclj��(OI" $ €14>1(1�� w:rrm .cb°r
(:"I 

clll@.il c6lfGt� I 
" 

Explain the positive effects of "Demonetization" done by Government 
of India in 2016. Ct\

3NcfT / 08;.i

ell NI f):q; � � cfiTtif c6I' fe4 � tM I · cCI ft,� l \.()
Explain the functions of Comni,ercial �nks. 

4 

i3ITTf � (1iJ1•11 ( � q tq (l<:llcft. fe..sict qcj � ii:) fe,s:ia -q � "ilTT i3'.@1 R,,f©� l 4 
Distinguish between Classical th�wry aT\� Keynes theory of income and 
employment. (Any four) 

3ftfcll / OR 
� -qiTr � � 1=IT1T � chT{ � � feflfuJ�r 
D• t· • h b tw E d and arfj Deficient demand. (Any four)

ts mgms e een xcess em \.0 
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