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1 ffl [qcfi(iq g1cfi( Rrtf©q :
(l) � ch�q B9{41 ctr q�iH1 � m '3c<f l�d ctr '11"A qffiT

�3TT � tITTTT -a �� i° I
( '3T) � '3c<f lG1 M �

(Gf} � '3c41�1 fcom � •
('�:r) Rhecll � -3c41�1 fcom �
(G) '3�1G1 ctcb4'cb q;r

(H) �'lict -3q41R1a1 mB �, i3TTtlTT �r t' -
('3l) � f.itITTUT q;r (GI') 1TTTf t � c6l 
(tr) � qft � c6T (G) '3qgc@ �

(Ul) � t �g�H cfiT '3�1(111dl � fcr�� '3TTmftr % I 
('3l) liOHlql'qcb -3q41n1a1 {IT (GI') 1TT11-'Iffl Q"t 
(�) �-3ll'Zf Q"t (G) �J.Jcll'qcb -3q41fl1a1 1:11

(lV) c6f'@ � (Pxl Py) c6T � � qiTITf i-1 
(3l) � m (GI') � m 
(�) � t@ (ct) ( 3l) ci ('a) �

(V) � 'ffillta' i344'1nia1 �fl" � t � 'W'f i344'1n1a1
(�) � W@T t (�) � W@T i
(�� ft� "ITT � t (ct) "T1fT � i 

(VJ) .131'11 i3�1E-(OI %° I 
( 3l) WIT m'<R cJiT 
�) lTT1l q;r 

(Vll)�. fclcf>� �I 
� 

(�) qf{qJ1�fu;f � 'cf>T 
(cf) 1ffef cb""T 

(i3I) 3lT1ll1 - "ffiJIB (�) 3lflTll + m11o 
(�) 3lTlfll X � (�) 3lflTll + � 

Chooife� and write the correct alternative 
(1) Identify the central problem which deals "vith di.:ciding the

quantity of goods to be produced.
(a) What to produce
(b) How to produce 
(c) For whom to produce
(d> Production technology . . . . 

(11) The law of diminishing margmal utility 1s the basis of :
(!) Price determination_ (b) Law �f demand 
t :) Consumer's surplus (d) All of the ahovr 

tx7=7 
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(III) Indifference Curve (IC) analysis of consmner's equilibrium is based on:

(a) Cardinal utility (b) Demand and supply 

(c) Income and price (d) Ordinal utility

(IV) Price ratio Pxl Py indicates the slope of __ _

(a) budget line (b) budget set

(c) price line (cl) (a) and (c) bd�h

(V) When marginal utility is zero, then total utility .is,
(a) decreasing
( c) constant

(b) increasing
( d) multiplying

(YI) Labour is an example of :
(a) A fixed factor
(c) demand

(b) A variable factor
(d) supply

( Vll) Choose the correct alternative. 
Profit = 
(a) Revenue - Costs
( c) Revenue x Costs

(b) Revenue + ¢tjsts
(d) Revenue + <Losls

2 ro@ � -tr 'ffer cfil�� : }X6=6 

(i) en"{ -tr 1'f.ilT it � � � 'lffi �- ir

(ii) � t6I � � c6T __ � tffeJ c6T 'qBrJ if qfltlJ�ll�cb (�011�cb)
�tf G�l@T tr

(iii) :==- qi"f i3ll�fli tig<JH c6T � �. %'1
(iv) '3(Gle,1 � >l'fu � � cn1 __ � t I
(v) � ('fff@ mf> q;J i3TTc6l1 ___ � cfiT "ITTill i° I

(vi):� \.1Ta41fltctl -q' 'C1;cfi q;-q � __ mft i 1
Fill, in the blanks 
(i) Increase in taxation __ supply.
(ii) ElaSlicity uf supply refers to qL1a11t1'tat1·ve I • re ationship becwecn

-- and quantity supJ)lied. 
(iii) 
. . 

-- refers to a state or balance (equilibrium).
(iv), Per unit 

4' 

{ ). . 
cost 0 1 production is called, v fhe shape of --

(vi) Th . average cost curve is e firm is a price . . --
� • • 

-- 1n pcrlect coinpeti�iQn.
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3 

4 

(i) mtR -tr lWI
{ii) N.N.P.
(iii). '3NIGCh IDU � col Jq<.ll'i
(iv) � ID1T � cfif 13q�1ir

{v) �
(vi) �t(8tll iM�

Match the correct column 
'A' 

(i) Demand of factors
(ii) N.N.P.
( iii) Machine used by producer
(iv) Wood used by carpenter
(v) Saving
(vi) Indian Economy

(i) fl«lq
(ii) � (lt{)ll '3Nl�1

(iii)��
(iv) � �
(v) � 3i�-W
(vi) '1Nni #fir
(vii) � (1�4 '3<YIG1

'B' 

(i) Leakages
(ii) Gross National Product
(iii) Final goods
(iv) Intennediate goods
(v) Mixed Economy
(vi) Inverse demand
(vii) Net National Product

Jx6=6 

�,� �f©�: tx7=7 

(i) GNP � o�q � t-1
(ii) � � t, iilT � c6T ffi q;tl
(iii) tfmf � � ffl &i � c6T �q�-:rry�11 � :!stli:iH "« � mIT % I 
(iv) � fqf.iqa ',lO(l{-1'1 it � coT 111'tR � � � t I
(v) � � fuP\41.11 ��mer i1
(vi) � ,3fn: � � � � tl-il{-'itfi �'tl � � % I
(vii) 'rt (l,it•II{ "8' � 3l� -q: �� �f1111i11ft t°I
Write True OR False : https://www.mpboardonline.com

(i) G.N. P. is a national concept.
(ii) Money is what money dues.
(iii) Commodity value of a lt!ll rupee coin in India is more th-lnon�y value. ,m its 
(iv) Measurement of value was very difficult in <lie b artcr syste exchange. 111 ot 
(v) ��ving and investment are �!ways equul.
(vi) Thl!r\! is positive rdationshrr, between the 111. tr 1. propensity. u 'P ter and f?larginal
(vii) Fut\ employment implies th�r� is zero • unemployment in the economy.
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5 � � lf � �f©�
Jx6==6 

(i) � i3fi1 3w:I t � Rl,q,�i:h wtu q;) � � i?

(ii) � � � '3fr{ '3frf@ � � c6T mlf � "ITT1TT?

(iii) � q){ coT .,,-q islctl�� fui�chl 1fR cfi\ � crffi �fcffi "Cf{ ft � t I
(iv) ffii� .um -tr 1l1fA1 fcITT:r W-nn: -tr ijfffil % ?
(v) m� um -tr TfURT q;r � � t?
( vi) �. fig('H lf � W-nn: t � �W@ � \Ifffi i ?
Write answer in one sentence 
(i) The' functional relationship between saving and income is what called? 
(ii) What. is the value of APC + APS?
(iii) Name the tax burden of which lies on the person who pays it.
(iv) How to calculate revenue deficit?
(v) What is the fonnula for calculation of primary deficit?
(vi) Bal��ce of Payment (BOP) includes which types of transactions?

6 1TITI � 3JUi R<if©Q I
Write tht fjineaning of demand. 

:-��� � I OR

1TITI ctr � � � i3ld �f©Q I 
Write theilneaning of price elasticity of demand. 

7 '3�1G'1 �
Li
� � m� fi;\fulQ I 

Write an� two factors of production. 
� . f •'l 3{qcff / OR

i;lft:11 � � !.IR1lf>!.'1 � �d R<!furq I 
Wnte th� .meaning of decreasing return to scale. 

8 mrTfu q5T �d �f©ri 1
Write th�' 'meaning of Revenue. 

3N«< (OR 
�141..q �. � i3ld �f©ri I 
Write th,e·. meaning of Normal profit.

9 � '3l��TTBJ cflT -3rd �f©Q I 
Write Hi,e '.meaning of Macro Economics.
� I 

�/OR
◄ • � cfi) �'i$ll�Q I 
Explain an Economic agents.

� I I-0759_A
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10 � r:m:riffl cl)l �li�I� I 
...,,� . f Consumption goods.

Write the meaning O 
� / OR 

rr.-£>rrr.:r r:m:r i3TI cl)l "Blt� I �-q I 
1--"u-'" ...,,� . f Capital goods.
Explain the meanmg 0 

11 �"ITT ct) 1TT1l � '3l?.t �I 
Write the meaning of Dema.ncl of tnoney.

�/OR 

� -tr � � '3lU RrtRtiO: I 
Write the meaning of Supply of money.

. """"' ' ... , 

12 ftl5;a>\cfi{OI "<m �-P-t$tl�4 I 
Explain Demonetization. 

3ltrcn / OR

� ��� cffi" �P-t$ll�Q I 
Explai�;_ the Speculative motive. 

13 � 1WT:-� i? . :, 

What is-Aggregate demand? _ 

� ,fci � i? 
-� I OR

What i�. Aggregate supply? 

14 � � � (MPS) c6l -3ref ft.If©� I 
Write t\!e1 meaning of Marginal '·Propensity to Save. 

c-:r ffl / OR

� -3q�11 � q51 '3let �R§aq I 
Write t@, meaning of Average Propensity to Consume (APC). 

('·\.) 1 s .... ij.....,<<b ..... 1-fl � '<bl' >3ld �£©� , 
Write t��; meaning of Government Budget. 

f.il 3ltf<ll / 0 R 
� 'alt£ c6T '3ld �f©Q I
Write the meaning of Revenue Expenditure.

: . ') 
. 

16 � '3<'fiCM loi'ilcl-il rfQ'1 t ? 
What i�;; production possibility frontier?

....-.1' 3't.f<11 / 0 R 
..,.�q,

""'

,
,....

C,-(14-� � f<i�ffl � 3TTq$I � '3� t ? 
What �you understand by po�itiv� economics analysis? 

�LI 

2 

2 

2 

2 

2 

2 
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17 €41".11 { fig{-11 � clll&.11 f.6'Ri,Q I 
Explain market equilibrium. 

3'erctl / OR

� � 'CJ,c1; � m.o.'-TT � m 1TT � �tlf Gll".11{ Tf � 7.f>1 �m-tUT � 
� mID i? � ch�I
Explain hClw price is determined in a perfectly competitive rnarkct with

fixed mnnbcr of firms. 

3 

3 
Wl'rnt is \\effective demand'"? 

3'erctl / OR 

frlct&ltk\l t �, � clll&tl ct)Ri,� I 
Explain 'paradox of thrift'. 

19 � 3l� l41<h1 � � � � 3fUcllcl(� $ � cCf � � 
��mmt? 
Why is the open econo1ny autonomous expenditure multipfier smaller 
than the closed economy one? https://www.mpboardonline.com

� /OR

�Plq� � :� � t cm"{ cWJ � �f©�1 
Write any three points on determination of the Exchange Rate. 

3 

20 � � � � "q1 � �I 4 � � � -q"{ W � ch7' 25 $chl$ll'{ ., 
c6T 'rff7T ti 1tR \'ilf\ii� � c6T � � 5 � "ITT '1f1'ffi t" <'I'm' q�or,q��q

� cm- "RTT � 20 �cbl�qj m � t I � ffl"q � TfDl"TT cb"t�Q I
Consider.the demand for a goods at price Rs. 4 the demand for the goods is
25 units. Suppose price of the goods increases to Rs. 5 and as a result the 
demand for the goods falls to 20 units. Calculate the price elasticity.

� /OR

� � � � ���. i1fm � m � %' am 1lR �Rrlq � � �1Z 
�llT7TW�t, 
Consider ,� market where are just two c;onsumers and suppose their
demands 1or the goods are given ,ls follovls
p d1 d2 
I 9 ' '.24
2 g 20 
3 18 
4 6 ' • 16 
5 5 14 
6 4 I 12 
� t � � 1TI"1J � l'fvr-f[ ��'\1I
Calcula1e the rnarket demand for the goods. 

\I 14ID) / l-0759_A \ 
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21 � �Ri,Q, � -q)ff col '3(GIG;:i- � %

l I
-

-

Q=5L2 K 2

Let the production 
I I 

function of a firm be 

O = 5L� K 2 
" .,, 

; � �..Q� n� � Ri1€c61 3NIG1 � qi"{ tlch<tl t l 00· �i.hl�ql 1cbl ef\Q, l�Hqt{)�"'\ " 

L �m \00 ��\�tti K &TUI .. . 
Find out the ln�xitnum possible output that the ftrm can produce with 
100 units of .L and 100 units oJ K. 

�- 3Ncn / OR 

"1R � � � cf>T '3i;qlG1 � i

Q=2L2K2 ,.·
Let the prodliction function of a firm be 

Q = 2L2K2

� � � wa c6ll\iio,, fult1<6I wt '3NlcM q,"{ ij4;(1j i, 5 �&,,�qj 
L (fm' 2 �cbl�qj.·, K ID"U 1 � -«� � � i, fme4,1 � '3NIG1 
co{ � t �� � L om 10 � K &ml 
Find out the rilaximum possible output that the firm can produce \vith 
5 units of L and 2 units of K. What is the maximum possible outputthat the finn :e:an produce with zero unit of L and IO units of K.

22 %m � � � � c6l �� � q@ � qTT" mm q)T cfl1A ct)f"Giq, 
Write any fou� elements to determinate of a firm supply curv�.

3l2fcTf / OR 
� 3m,lqfrl"1cfi (Of � � t ? � � �@T c6l � I What is profit maximization? Writ� any three conditions of it. 

23 � � � � � tID Ri-tf©,�� 
Write any fqµf functions of money.

&tfcll I Oil 
·� � (� rt( � .flfu � �-chT,f °ll '34cfi (01 t° ?What are the !instruments or monetary poli1.:y of R.B.I.?
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