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T WET 1@ 1007F ¥ W & Wy 9w frwew Ry ny & e @ w we
far=et somé-m?fm#gmg#wwﬁﬂm# OMR ¥z uv fufesd

FI

50x 1 =50

Question Nos. 1 to 100 have four options, out of which only one is correct.
Answer any 50 questions. You have to mark your selected correct option on

the OMR Sheet.

1. W EeE & e H, WIEk e 2

(A) I IR H
) Ut W= TA*

e T %
A wh

50x1=50

In the absence of partnership deed, partners are not entitled to get

(A) Salaries

(C) Interest on capital

Commission

/(B')/ All of thcsc

2. @wmmm%aﬁm%

(A) TG
(C}) (A} 3R (B) T

ot
T @ I3 TE

A new partner brings for his share of Goodwill

(A (%"ash
(C) Both (A) and (B)

Capital

None of these

3. Prefufes § @ SE-a e B i

&) g 9t wnfa
() %1 d &

Taght ¥t wnfa

T 9 ol

Which of the following is a nature of goodwill ?

(A) Rat goodwill
(€) Dog goodwill

Cat goodwill
All of these _

P

4. e AUR & I<wid GG K AT R I Y o
(A) T x 3| A 9 T x FrRremy
(C) HE T¥ + I\a @ D) W& % A8
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Under superprofit basis goodwill is calculated by
(A) Purchase year x Average profit
(B) Purchase year x Superprofit
(C) Purchase year + Average profit
(D) None of these
5. A W gWIieE F9 I 9E ‘%
A) IR ™R (B) =ifea gt
(C) &Y ForeEr (D) wFHa @A
Factor(s) that affect(s) goodwill is/are
(A) Favourable location
(B) Capital required
(C) Efficiency of management
;@ All of these
6.  HfgemT ¥ AW w1 W § P
(A) A TN = TNl W G
(B)  INTd W™ - WA T
() wife &M + 3 Iul L F@
(D) @ § HE-T
What do you understand by superprofit ?
(A)  Total profit + No. of years
(B) Average profit — Normal profit _
(C) Weighted profit + No. of years purchase
(D) None of these

7. WM G99 oEl g9 quidn &

() e A B) fEE Iy
€} (A) 3 (B) gl D) ¥ &+ 78
General Reserve Accoux}t always shows
(A) Debit Balance (B) Credit Balance
(C) Both (A) and (B) (D)  None of these o
[ 25A/12/132 | Yshiksha



Guest
Rectangle


Disclaimer : This content is not created or owned by Info Edge (india) Limited

| [220]
8.  THEATHA Wl R
(A) =afema @ (B) arafas @l
(C) AT QT (D) T @ % TE
Revaluation Account is a |
(A) Personal A/c ~ (B) RealA/c
_{Cy~ Nominal A/c (D)  None of these
9. ydcaTe W & e gw @ 3fie vw w onfea wEem
(A) ™ B) @i
(C) i (D) =4
Excess of credit side over the debit side in Revaluation Account is
called
Profit ' (B) Loss
C) Receipt (D) ~ Expense
10. o WIRERI H1 ST A I 2
1.1.1 4.1.2
W 5:3'% B) 333
1.1.1 1,11
© 333 B 773
Equal profit ratio of three partners is
1.1.1 4.1.2
A 3'3'% B 339
1.1.1 1.1.1
€ 3'3°'3 D) 373
1. & (m'ﬁﬁt{aw ) fEm, 2014 % IR, aama‘iéwhm%qﬁ
mﬁﬁrﬂrwmﬁuﬁwﬁwsﬂmﬁﬂwﬁﬂhmm?
A} 25% (B) 50%
(C) 100% D) YA
According to Companies (Share capital and Debenture) Rules, 2014
by which percentage of the amount of debentures will have to
create Debenture Redemption Reserve, before the commencement
of redemption of debentures ? . '
&25% (B) 50%

(C} 100% (D) Zero

P

ra, AW R
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&y frfine 3 waE 100 %o ¥ 10,00,000, 7% O &Y 4% I HA T

12.
w%mﬁsaﬁ%mﬁ%%mmﬁm%'w%wm
LS
(A) 10,00,000%0 (B) 6,00,000 %o
(C)  4,00,000 %o (D) A PR A
Deep Ltd. issued 10,00,000, 7% debentures of Rs. 100 each at a
discount of 4%, redeemable after 5 years at a premium of 6%. Loss
on the issue of debenture is
(A) Rs. 10,00,000 (B) Rs.6,00,000
(C) Rs. 4,00,000 (D) None of these
13, O % WA ¥ gearq e wus @ &1 A9 Q- B S @
(&) ww-gi T & (B) HH T=Y WA H
€ fofHT wog @@ o (D) ¥ 4 Hig e
The balance of ‘Sinking.Fund Account after the redemption of
debentures is transferred to
(A)  Profit & Loss Statement (B) General Reserve A/ C
(C) Sinking Fund A/c (D) None of these
14, 99 RO HI GO WA R e R i fiftem woshes fen a2
@ 36 ¥R & frim w gy fhe @m % am ug § ey § 2 |
(A) v T 7fy foe (B) VYA HSH ¥ HEA WAl
(€ R (D) W w e
When debentures are issued at par and are redeemable at a
premium, the loss on such an issue is debited to
(A)  Profit & Loss Statement
(B)  Debenture Application & Allotment A /¢
(C) Loss on Issue of Debenture A/c
(D) Premium on Redemption A/c
15. uga muA $ Jftet # |
(a) R T T B) el § ey
(C) THET YW fafy D) FIgh
Yshiksha
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Method(s) of redemption of debenture is/are
{A) Redemption by conversion
{(B) Redemption on instalments
(C) Lumpsum payment method
) @ Al of these '
16. %ﬂ?ﬂﬂﬁt@ﬁﬁ%ﬁﬁaﬁﬁ@mm

() waTe fwanatt o (B) fefia fkamati o
(€ Ta@wm fpaait o (D) UFg = IHs auged |
Sale of marketable securities will be shown under
-(AJ Operating activities (B) Finéncing activities
(C) Investing activities (D) Cash & cash equivalent
17. WFfemymumg -
@) = g - (B) Al =
(© (a) 3 (B) A D) T & P T
Provision for Tax is |
(A) Current liabilities (B)] Internal reserve
(C) Both (A) and (B) (D)  None of these
18.  H %1 wififes ol frfa fpm smTan e .
(A) HETES & fog | (B) vEuA® fow
() aimurdE & faw - (D) ke ® faU
An annual report is issued by a company for
(A) Directors (B) - Management
Shareholders (D) Auditors
19. Teramor 21
(a)  wexfia o B) nfweiflaa o
©) IHEta 7 (D) & WY T
Financial Statement is !
(A) Anticipated fact ,LB’)/ Recorded fact
{C) Estimated fact (D} None of these
-~ _
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20. WM 9 Hidgey fea Ioft F r=wia amd & 2
(A) T gt (B) & "Wl
(C) angg wmfet (D) T & =ft
Patents and capyrights fall under which category ?
(A)  Current Assets " (B) Liquid Assets
Mntangible Assets (D)  All of these
21. T WEER H o B Wk ader) & forg o wgw e e aiferdt
% U wd Tl 7
(A) oifeE ) afy | (B) THIW YA

(C) yas wder A it uf (D) wft wEER 1w e
On death of a partner, the firm gets for joint life policy taken for al_l
partners is '
~(A)  Policy amount
-(B] Surrender value
(C) Policy amount of deceased ps;rtner
(D) Surrender value of all partners

2. HIEIER *h 7eg wC 3ifem o g @

a) it wm® B) FomEs @ 8

(C) (A) I (B} & (D) =W @/ |

On the death of a partner, final payment is made through
(A) Capital A/c ABT Executor’s A/c

(C) Both (A) and (B) (D) LoanA/c

03, ERER % IGURHER #1 @Kl &4 Giel @ ¢ ?
(A) . WERR & FEHM W (B) FRENH Y W
(C) HTHER & WA W (D) ¥ & B3 T
When is the partner’s executor account opened ?
(A)  On retirement of partner
/(81/011 death of partner
| (C}] On admission of partner

(D) None of these

-~
| _Yshiksha_
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b
3

S =l w agel @R % fw o F faan oman @ o
a) 2fee (B) wfee
©) afrs (D) @ty

Legal expenses are recorded in which side of Realisation A/c ?

: @) Debit (B) Credit

(C) Liabilities (D) Assets
25. & % Rue % awa gl ®1 g 0o agel wm % fhe oy o foat
AR ? .
(a) s B) e
(c) wRm . (D) AR

At the time of dissolution of firm, book value of assets is recorded

in wh'i'ch side of Realisation Account ?

A} Debit . (B) Credit
“T/ Liability (D) None of these
06. & % famed W wmRel # fasea W age i T it fereht Sl @
(A) Sgeh @rd | (B) ¥ @id |
(C) =ETAH (D) THIDKT

Amount realised from sales of assets, on dissolution of firm is

recorded in

(A) Realisation Afc (B) Liabilities A/c
(C) Expenses A/c . (D) None of these
27 | Fr arien fed 9T TR % qIaE &1 R @ A9 @ @ siee
femar e
(o) e @ A | B) U%E @ i

€ wicRwEhemd (D) AR
When a partner takes responsibility to make payment of any
outside liability of the firm, the account credited will be
(A} Realisation A/c (B) CashA/c

@ Partner’s Capital A/c (D) None of these =

L25A112/1§_@_J
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ﬁ‘*m‘ﬂmﬁﬁiwgﬁmﬁmm%ﬂmmﬁﬁ
A SgfiERsamuyd  (B) %@ﬁ%mwﬁ
© wgRwRFamuemd (D) F% @ & T 9
Unrecorded liabilities when paid are shown in

{A)  Debit side of Realisation A/c

(B) Debit side of Bank A/c

(C) Credit side of Realisation A/c

(D) Credit side of Bank A/c
ﬁm%maﬁﬁ%éﬁuﬁaﬁéa@mqaa?ﬁ

(A) YT & 8 (B) U e &

© iR g g )

If at the time of dissolution nothing is said about liabilities, then

(A)  Never paid , Fully paid

(C) Partly paid (D)  None of these

o % figes W TEeR & ¢oft @ g R 9N @

(A) TE WA F UTEH | (B) 3EU WA F WA W
€ THumFuEER (D) 9 G S AT F

On dissolution of the ﬁnﬁ, Partners’ Capital Accounts are closed

through

(A) Realisation A/c (B) Drawings A/c
ey Bank A/c (D) LoanA/c

‘Frefra Ty wi=g & wfdifee €0 € |

(A) aAmI-gIF fe= (B) Feufa faam |
(C) (A) 3T (B) QA (D) T 4 HE T

The term ‘Financial Statement’ includes
(A}  Statement of Profit and Loss
(B) Balance Sheet
~ Both (A} and (B)
(D) | None of these

25A/12/132 |

- Pace 100 / 32

Vshikshc


Guest
Rectangle


33.

35.

36,

L 25A/12/132 |

Disclaimer : This content is not created or owned by Info Edge (india) Limited

[220]
) i, 2013 % sE il fay w1 g far ?
(A) W (B) @=Eq
©)  (A) TN (B) A o) & =
The form of Balance Sheet as per Companies Act, 2013 18
(A)  Horizontal (B) Vertical
(C} Both (A) and (B) (D) None of these
worrd weaRel w1 fwmn s @ +
(A} EHAE W (B) T T FTH HEHRT
(€) FTE A W (D) S e ET e

Fixed Assets are shown

(A) At par value

(B} At cost price less deprecmtmn
(C) At cost price

, @ At realisable value less depreciation
34.

q foreror 1 féd T@H 9T UM @

(A)  YEUH - () forxfim wwame

(C) TR (D) THaad

Parties interested in ﬁnan(:lal statements are .

(A) Managers (B) Financial institutions
(C} Creditors /(D-)/ All of these

ﬁﬁmmmﬁ%ﬁmﬁﬂﬁwﬁwmwa@m
EIGI -

(A)  arafes oo frgeraw (B) =R w fervetww

() s fazemm (D) ¥ & Hg T

When financial statements of two or more organisations are
analysed, it is called

(A) Intra-firm analysis (B) Inter-firm analysis
(C)  Vertical analysis (D) None of these
ferfra favergor gwarft 2

(A)  falrnrmata & fe B) i & ferm
(C)  Awryauifidl & fet (D) @ of

P

e e o e i e e
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Financial analysis is useful for

(A)  Investors (B) Sharcholders

{C}) Debenture holders By All of them
37. uﬁmﬁmaﬁfﬁnmaﬁaﬁ‘ﬁmm% ?

(A) = @ maad
()  auw s D) i & W
Which year can be selected for calculating trend percentage ?
(A) Current year (B) Previous year
_,LG')/ Base year (D} None of these
38. fawa § 4 ¥ U o A HerR w ) TS U At @
(A)  HdeH @M (B) e @
(© Y& o™ D) T ™
Sales less cost of goods sold is called
(A) Operating profit - (B)  Gross profit
(C) Net profit “ {D]' Total profit
39. fa # & F-d forefia oo & e ) iy i 2 2
) ST farverEm (B) qEATCH Fagersor
(C) wafa fagawm (D) Usfio Tty
Which of the following is not the method of financial statement
analysis ? .
/@) Ratio Analysis (B) Comparative Analysis
(C} Trend Analysis (D) Capitalisation Method
40. THTM 3R & ey a9 fee e €
(A) YA % T H B) wfawe % v i
(C) (A) 3T (B) T D) ¥ H 1
Common size financial statements are mostly prepared in the
form of
(A)  Ratio (B}  Percentage
(C) Both (A) and (B) (D) None of these

e

25A/12/132 | e
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41. a9 A 9

A) T (B) 3T Wiy

() wmfw | (D) AW

Legacies should be treated as |

(A) Liability - (B} Revenue Receipt
(C) Asset (D) Income

42, o vt ) e v T e €
(A) 39 U9 =59 WId H (B) feufa foewor A
(C) <™-gf @ | (D) g YamE famo #
All receipts of capital nature are shown in
| (A) Income and Expenditure A/c
(B) Balance Sheet
(C) Profit and Loss A/c
(D) Cash Flow Statement .

43, AfmwmEd
) "= B) I
(C) =@ (D) TR
Subscription received in advance is
(A)  Asset Ll (B) Income
" (C) Expense - 4B Liability
44, arrerd sfufram fhm ad @w] gam ?
(A) 19324 - (B) - 1956 ®
C) 19471 (D) 2013%
In which year did the Partnership Act come into force ?
A 1932 B) 1956
(C) 1947 (D) 2013
45, i % R W % EC WA
(A) =¥ (B) I
© = (D) sw
For the firm, interest on partner’s drawing is a/an
(A) Expenditure _ABI™ Income .
D) Receipt
oo " i ¥shiksha—
Page 13 / 32

 25A/12/132 |


Guest
Rectangle


Disclaimer : This content is not created or owned by Info Edge (india) Limited

. [220]

46. HIigell W, WG IEY T B

(A)  IfEr B) U=o%
(C) =i (D) FH A F 7@
In partnership, preparation of partnership agreement is
(A) Compulsory _iBy~ Voluntary
(C) Optional (D) None of these

47. = 4ol fRr @ @ aEEr W § e g
(A) WY (B) I XY
© w o) R
When capital is fixed, the capital accounts of partners show
(A)  Debit balance (B) Credit balance
(C) Profit (D) Loss

48. Th HIHIEH §H & foe armevas 2
(A) TUEH BT (B) 3T B
(©) (A) 3 (B) T (D) ¥ @ =g T
To become a partner it is essential to be

/@ Adult ' (B) Minor

(C) Both (A} and (B) (D) None of these

49.  WRH o@ % I |, FHGR B
(A) e femn smam

(B) daa 7@l femn wmom
(€) ufra el  Faa fem smem
(D) 3 & B T
In the absence of partnership deed, partner
(A) shall be paid salaries
By shall not be paid salaries
(C) active partner shall be paid' salaries
(D) none of these

50. aﬁmﬁﬂfm'@m%

(A) UHERS (B) THENTH N
(€ ¥ D ¥ YPshiksha
25A/12/132 | Page 14 / 32
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The balance of Current Account can be

(A)  Positive (B)  Negative
(C) Zero (D}  All of these
51. mﬁﬁﬁmmmﬁmﬁmqﬁﬁmw% ?
(A) SRR B) TR
(C) Wt D) &% oty
Which of the following items is not taken into consideration while
computing current ratio ?
(A)  Creditors . (B) Debtors
(C)  Furniture (D) Bank overdraft
52. o gEfEt o it @ ~
(A) W= fa (B) TR
() e (D) wTWawmh
Liquid assets include
(A} Bills Receivable * (B) Debtor
(C) Cash ADD All of these
53. WA I qH @Rt 4,00,000 o & TEHT 5,00,000 Fo B | 3
foremt st 1 aftad g 2 N
(A) 20% | (B) 25%
© 331% (D) 50%
Tangible assets of a company are increased from Rs. 4,00,000 to
Rs. 5,00,000. What is the percentage of change ?
&) 20% (B) 25%
(€ 331% . (D) 50%
54. HHIEA 37uTa B | -
(Ay  ITEEHdT FAATd (B) Tsramsfieral aFama
(C)  WuEHEAT FTA (D) W § * T
Operating ratio is |
(A)  Profitability ratio (B)  Activity ratio -
(C}  Solvency ratio (D)  None of these \r shiksha.
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S5, e Wil A Faw 3 gl o wftifera e e @ Rk s | o
Sl Y w6
(A) 3R % e (B) 6WR % e
() 198 % 3w (D) 299 ¥ 3

Current assets include only those assets which are expected to be
realised within

(A} '3 months (B) 6 months
AT) 1 year, (D) 2 years
56, TR EAA AuTa § witel v st 2
(A)  F IUR A (B) %ol SuR fashl
(C) T Tohg fashi (D) F T3 A

Creditors turnover ratio includes

(A) Total credit purchase (B) Total credit sales

(C) Total cash sales (D) Total cash purchase
57. s Yarg faatr daw fwan s @

(a) i fagr @ B) wm-gIf @ |

©) sl geei @ D) & @i

Cash Flow Statement is prepared from

(A) Balance Sheet (B) Profit & Loss A/c

(C)  Additional information (B All of these
58. g YA foaw <id ¥Hd “We w1 g %' 6w B & wv § wfiga

H ?
(A)  EETER T B) Terchg foram
) fram fen (D) ¥M § w7l

While preparing the Cash Flow Statement, the ‘cash purchase of
building’ will be classified as

(A)  Operating activity (B)  Financing activity
_ler Investing activity (D)  None of these =

[25A712/132 | Yshikshas
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50. T H A BF-11 Uk o1 30y 765 2 7

(A) &Rl F iy (B) el # gfg

€ ==l (I LIRS

Which of the following is not an application of cash ?

(A) Increase in Debtors

(B) Increase in Creditors

(C) Increase in Stock

(D) Increase in prepaid expenses

60. Tadt wadt SFat A U= wa +1 I 8

A) T 1 T

B) fafEm =1 fowa

(€) Wi & frima ¥ g wiftwd
(D) WH &S

An example of cash flow from financing activities is
(A) Sale of goods
(B} Sale of investment
(C}  Cash receipt from issue of shares
(D) Interest received
61. ol @1 Fmio 2
@A) dag ¥ fadw arfufaw g (B) e sl g
€ fRwswmERgm (D) (A) M (B) A
A company is incorporated by
(A) A Special Act of Parliament
(B) Companies Act
(C) Agreement of investors
(D) Both (A) and (B)
62. 3igil & forfur W wa &
a)  goftma @™ B) dsima &

(C) T @™ | (D) ¥ E ;r hiksh
— shiksha_
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Discount on issue of share is

(A)  Capital gain /(.B‘)'/ Capital loss
(C}  Revenue gain (D) - Revenue loss
63. frelt s ared sigi &) ST W@ s S sfufEm, 2013 F
U % at=mia sl et R 2
(a) 78 (B) 52
€53 ) A HE

'A company issues its shares at a premium under which section of
Indian Companies Act, 2013 ? ) '
(A) 78 (B) 52

(C) 538 (D) None of these
64. TH FE T wEl w1 I B 8
(a) i (B) 3rfE
€ f&ar (D) uftEd=sfia
The liability of members in a cbmpa.ny is
(A) Limited (B) Unlimited
(C) Stable (D) Fluctuating
65. THeA & JAt® ww U it forw @ 7 e foman sirar R 2
(A) 379 it @ran (B) A= W HW @ran
(c) wiayfa fiftem @man (D) W = @

The amount received over and above the par value is credited tc
which account ?

(A)  Share Capital A/c (B) Calls-in-advance A/c
(C) Securities Premium A/c (D) Share Forfeiture A /c

66. 3 T @K % Ay H g § weifa frm s @
A) W Sl @ & A
(B) ITe g U WISUM #g % 3fwriq
(C) iy =m/wr % H=ria
(D) ¥ o A 1R s ;r hiksha
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Balance of Share Forfeiture A/c is shown in the Balance Shec!
under the item
(A} Share Capital A/c
(B) Current Liabilities and Provision
(C) Unsecured loan
(D) Reserve and Surplus

7. T H A TR wgw ot e w0 F forg wifta doft A & wern s wfEw 2
() TR =T (B) & |
(C) 3 & (D)  wferTy
Which of the following should be deducted from the called-up
capital to find out paid-up capital ?

(A) Call-in-advance (B) Calls-in-arrear
(C)  Share forfeiture (D) Premium
68, Te wHar 31 fe Sma &
(A)  HHEIE B) TR =
(©) (A) 3R (B)&HIl D) ¥ A HE T
Sweat equity shares are issued to
(A) Employees (B) Directors
_er~ Both (A) and (B) (D) None of them

69. UH FEER EU 10,000 3 YAF 10 To I WA 10% Fferemy W I fHU
) FAfemy € ufyr gt
(A) 10,000 %o (B) 20,000 %o
(C) 8,000 %o (D) 5,000 %o
A company issued 10,000 shares of Rs. 10 each at a premium of
10%. The amount of premium will be https://www.bsebstudy.com
(A) Rs. 10,000 (B) Rs. 20,000
(C) Rs. 8,000 (D) Rs. 5,000
70, e A fiffad o @ omwiw fhaw fean S @ 2
(A)  @wAl JAUTE (B) gaterR SaTRAl
(C) RurgEuIiE & (D) wadwi &l
To whom is dividend given at a fixed rate in a company ?
(A) Equity shareholders (B}  Preference shareholders
(C) Debenture holders (D) Promoters

“-
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71. ﬁﬂ%ﬁﬂaﬁﬁw-m@tt{sﬁ’ﬁﬂf?ﬁ%
(A) =@ : (B
(C) YR HN - (D) @gmmm
Which of the following is a capital receipt ?
(A) Subscription
(B) Donation
4er” Building fund
. (D Interest on fixed deposit
72, %tlmumrﬂéwaﬁ%anﬁﬁ/mﬁaﬁmﬁa%mmm%
‘ st Q& A T
(A) FE-F G (B)
(€) w-wfy @ (D) 3 EE
The surplus / deficit of not-for-profit organisation is ascertained by
Jﬁe}" Income & Expenditure A/c '
(B) Receipts and Payments A/c
(C) Profit & Loss A/c
(D) Income Statement |
73. Trafafea § @ #R-w1 & W =T 8 ?
(A) EHE HT ~ (B) 9@ W AW
(C) W& &1 famio (D) =3 1
Which of the following is a revenue expenditure ?
(A) Purchase of furniture
_ABY" Payment of salaries
(C) Construction of building
(D} Purchase of machinery
74. Ta¥y R 919 T H A @I R
(a) wEl (B) =
(€) Gofmawmfe D) =w
Donations received for specific purpose are treated as
(A)  Asset (B) Liability
(C) . Capital receipt (D) Expense
75. e T deh eA-&A HT TR aATaT ] |
(A) G @ B) ¥ @
(C) wift & e Fr D) ¥ sfufyws =
25A/12/132 a R Vshlksho
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The summary of cash and bank transaction shows
{A) Cash A/c¢
(B) Bank A/c
' Receipts and Payments A /c
(D} Bank overdraft
(A IoTE s (B) 3N =¥
€y A (D) & | af
Payment of honorarium to Secretary is treated as
(A)  Capital expenditure ,(B'r'/ Revenue expenditure

(C} Anincome (D)  All of these
frafafad 4 @ F-a1 w af & gefud SF-21 # guiar € 2
A} WW @ yraE @ (B) E-=F @Idl

) eufy faaw (D) T A HIE T

Which of the following shows transactions related to one year ?
(A} Receipts and Payments A/c

'(B) Income & Expenditure A/c

(C) Balance Sheet
(D} None of these

Y39 Yok &l B

(4)  dofrTa s (B) 3w R

(C) @ (D) =q

Entrance fee is treated as

(A) Capital Receipt (B) Revenue Receipt
(C) Donation (D) Subscription
yrifires fargr dar #1 % forg w0 wam foman wman @ 2

(A) I AR =Y GIdl (B) Wi T& WA @ral
(C) g @ (D) Yh wm

What is used to prepare the opening Balance Sheet ?
(A) Income and Expenditure A/c

(B) Receipts & Payments A/c

(C} CashA/c

’ -~
D) Capital A/ .
) P ’ o Vshlkshc_
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80. WH™N W W fewrn s 3 |
(A)  Tagd (B) ¥E-=@ @M A
(C)  (A) 3R (B) SFT D). A g T8l
Outstanding subscription is shown in
(A)  Balance Sheet (B) Income & Expenditure A/c
(C} Both (A) and (B) (D) None of these
8l. Frafafgs § § wv-df gmfy ws 72 @den F YW & @99 W ARErEa:
ke GUET IR il _
(A)  Tfen (B) werd gt
© e (D) AT
Which of the following assets is compulsorily revalued at the time
of admission of a new partner ?
(A) Stock (B) Fixed Assets
(C) Investment ,[Br" Goodwill
82. T UM % qeg § ) a2
) @k (B @™
(€ w®W | (D) ¥ & H§ T
Decrease in the value of fixed asset is called as
(A) Loss (B) Profit
_ey~" Depreciation ~ (D) None of these
83. YAHAIHA @Al Th A4l &l § |
(A) T-BIM UG @ % (B) WW-g @l %
(C) = @I % (D) ageh @ %
Revaluation Account is alike a
(A)  Profit and Loss Adjustment A/c
(B) Profit and Loss A/c
(C) TradingA/c i
(D) Realisation A/c -
84. @ 71 wHER 394 fERd f wfy R e A T e @ 3w o @
efe w81 |
(A) UHg @M@ A B) ity @ i
() TEEERFPNE@IH (D) TR @R F e - -
Yshiksho—
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87.
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When & new partner does.not bring his share of goodwill in cask,
then the amount is debited to
(A) Cash A/c
(B) Premium A/c
New Partner’s Capital A/c
(D) Caijital A/c of Old Partners

AEER ¥ O w5 i e o 2
@) Pt W | (B) & W A H
) A'WH D) @ # rwn A
The Partner’s Capital Account is credited with ‘
Interest on Capital (B) Intercst on Drawings
(C) Drawings (D) Share in Loss
Fiae oy T g R S - |
(A) gt @ § (B) a@arﬁ%qsﬁ@ﬁ;ﬁﬁ
) &% @A (D) EH-FI TN
The accumulated profits are transferred to
(A) Realisation A/c (B) Partners’ Capital A/c |
(C) BankA/c By Profit & Loss Appropriation A/c
Ararertt &1 gAiieA BT 8
(A) HAEEH (B) 3IAEEH
) uffeufa o= (D) 3 & H1E T

Reconstitution of partnership is

(A) Necessary (B) ' -Unnecessary
None of these

Situational .
ﬁ;%wmﬁmmﬁm@wmmm
s # widt S @ ? )

@) o R s s (B) oft argema &
(€) w39 | (D) 9UA I |

In which ratio, the cash brought in for goodwill by the new partner

is shared by the existing partners ? |
(A)  Profit sharing ratio (B) Capital ratio

Sacrificing ratio (D) Old ratio \’Shlk

r_--_J_
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g0, gRt, 7a i yaIg HEEN € aul
mwmﬁlmﬁwmﬁamlgﬁwmww
3T g
A 2:1 B) 1:2
© 3:5 (D) T N
Hari, Roy and Prasad are partners and their pr(')ﬁt sharing ratio is
3:5: 1. Roy now wants to retire and his share is taken by Prasag,
New ratio of Hari and Prasad will be
A 2:1 B 1:2
C) 3:5 . (D) Equal
0. X YHRZ 3:4:3% @ i o H1 RS F@ §1 Y IFEEW e
w0 & o xud 7 Sl ST WA FAU ° afed &1 X T Z 1 T I
g
(A) 1:2 B) 2:1
A 3:1 D) 1:1 .
X Y and Z are partners sharing profit in the ratio of 3 : 4 : 3.
VY retires and X and Z share their profits in equal ratio. New ratio of
X and Z will be
@A) 1:2 B) 2:1
€ 3:1 D 1:1
91. W % T H gROMTEET R AN R
(A) g ol B) ftpa &l
() wurd weafet (D) e G
Forfeiture of share results in the reduction of
(M~ Paid-up capital (B) Authorised capital
(C) Fixed assets (D) Reserved capital
92. HE AT TR HAl | .-
(a) i % e 8 (B) W ¥ mem @
©) (A 3R (B) A (D) ¥ & B Th
A cdmpany signs through -
(A) Seal (B) Stamp -
qu (A) and (B) (D} None of these \r shiksha-
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DEEAASIN (B) e 3ur H
©)  FS EEft w5 (D) A P
Debenture is the part of
(A}  Share capital (Bj " Long-term borrowings
(C) Owner’s capital (D) None of these
L, oA B @
(A) I ¥ AT (B) W ¥ AR
© FF & e (D) §™ @ HIg T8

95.

2B4/12/132

chenturciholdcrs are the

(A) Customers of the company
7151/ Creditors of the company

(C) Owners of the company

(D) None of these

(A) aTEdfES G (B) AR T

(C) THEE @l (D) T @ FE TE
What is the nature of Debenture application account ?
(A) RealA/c _{By~ Personal A/c

(C) Nominal A/c (D) None of these

FUE! T T = 8 |
(A) gt ¥ el #1 w RfeE
B) fafen wve d gera™

€ & el & faeg T IR
(D) 3 A w§ T

. Interest pajrable on debentures is

(A} An appropriation of profits of the company

(B) Transfer to sinking fund

—M charge against the profit of the company

{.D} None of these

Yshiksha



Guest
Rectangle


Disclaimer : This content is not created or owned by Info Edge (india) Limited

[ 220)

07, @ fory e 3 o, s 2 e s % 0 A P e

Tt e @ = e fear sem 2
(A) 9% @M@ B) & 0 G
(C) =" @ran (D) v I Gl

In case of issue of debentures as a collateral security for the loan

taken from the bank, which account will be debited ?

(A)  BankA/c (B) Bank Loan A/c

(C) Debenture A/c (D) Debenture Suspense Ajc
98. T FOA ¥ b iy woEt @ feu Y % sfwia fa@ra S g

(A) IR = (B) ErdeRreiiA U

(C) = T (D) wwa TE A

In the Balance Sheet of a company, debentures are shown under
which head ? |

(A)  Unsecured loan .-(-Brlﬁng-term borrowings
(C}  Current liabilities (D) Reserve & Surplus

99. G % i WA +) forgn 9an 8
(&)  orE gl % w9 A (B) =Tep weaR % w9
(€) =L gE F ®H (D) -~ fafaw = & =1 f

Discount on issue of debentures is recorded in the form of

(A) Intangible A_sset : (B) Current Asset

(C) Current Liabilities (D) Miscellaneous Expenditure
100. FHgEl & e o St 2

(A) =fwTd @ e —

(C) AMHHHE Fral D) 5= @
' Premium on redemption of debenture is a

(A) Personal A/c (B) Real A/c

(C) Nominal Ajc
[25A/12/132 |
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@Ug - ¥ / SECTION - B
g I W / Short Answer Type Questions
pyT wer 1@ 30 aF 7y 3T &1 39 ® fat 15 qv & AT &1 HAF F

ferg 2 o Pt 21 15x2 =30
Question Nos. 1 to 30 are Short Answer Type. Answer any 15 questions.
15 x2 =30

Each gquestion carries 2 marks.
1 frawi & @ s sifen
Mention two objectives of financial statements.
2. GEW THR  fawl & wiE A R Tqd|
State two objectives of common size statement.
3.~ faxi faeolt & Rrvetew & w7 e 8 ?
What is meant by analysis of financial statements ? |
4, .- %&ﬁmﬂiﬁrﬁmﬁﬁﬁ@aﬁﬁﬁwy@mﬁ%mm% ?
Why are assets and liabilities revalued on the death of a partner ?
When and why is realisation account prepared ?
6.~ WTGHI FH P w6 g 3 € P
) Under what circumstances is a partnership
dissolved ?

T @ﬁ%q@mﬁaﬁ%wﬁé@nmwm%?

of years’ purchase at the time of

firm compulsorily

What is meant by number
“yaluation of goodwill ?

s/ st & qeaieA 1 gl w1 qad|

4 State the conditions for valuation of goodwill.
f%f/mmwwmwﬁmawﬁér
Write any two points of difference between sacrificing ratio and

gaining ratio.
10. s Rreeigor w1 2 ?
What is trend analysis ?
11, §9H st 3 faw @& g e P
What do you understand by commorn size statement ? -
25A/12/132 Yshiksha
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State two objectives of ratio analysis.
A T FHIH H IS € 3t Hi
Differentiate between shares and debentures on any two points.

14, HUNH YA Y CHYYd WA ggia w= R P
What is lumpsum payment method of redemption of debenture ?
15. HU9E & YT A :1 AW B ?
- What is meant by redemption of debentures ?
16. ®M-WIfH I [ wH H g3 el
Write the formula of caiculatmg gaining ratio.
17. xaﬂtym‘éléz 1 % srum i ww-gfy fenfa $w 31 3=
ZHaEs AN L ﬁg@%mmﬁm T A A 3T e
Ey
X and Y are partners. They share profits and losscs in the ratio of
2 : 1. They admit Z into partnership by giving + 4 th share in future
profits. Calculate the new profit sharing ratio.
18, Hfaa @ fF8 waa 8 2
What is called accumulated profit ?
19. St faftr Y o fopw w6 STl R 2
How is Capital Fund calculated ?
26T A W YR 991 @ % wean d a1 H
| Distinguish between charge against profit and appropriation of
profit. ' -
/24"— grEed ToE ¥ @ P
What is partnership deed ? .
22, X, vyomzfliwid3:2:2% ﬁmmgqq@ma

Ymmmglxaﬁtzwﬁwﬁ4 3%5313!1131’-%@;- Ttz
w1 ol o €1 o Wif It T =) &

X, Y and Z are partners sharing profit in the ratio of 3:2:2
Y retires. X and Z decide to share profit in future in the ratio of
4 : 3. Calculate gaining ratio.

g Sitet e afend w4 2 2

V'S
What is joint life policy ? \r .
shiksha
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27.

28,

.’/

Disclaimer : This content is not created or owned by Info Edge (india) Limited
(220 |
T4 WTHER % o @ § e e 9 917G $) =

State the items which are debited to deceased partner’s capital
account,

HIE < WA e rwrl % A qwd)

Name any two solvency ratios.

U Yag fmw dm st S R W E 2

What are the objectives of preparing Cash Flow Statement ?
Tt dadt frmnait @ dvg afiafe & 9 sa €

Give two examples of cash outflow from investing activities.
T WA 39 1w 7Y R P

What is Sweat equity share ?

Fft ol g A R 2

Why does company forfeit shares ?

YA FHUES &R P

| What is Redeemable Debenture ?

¥t ST W / Long Answer Type Questions

T AT 313 T I I s A Ffiau F T I s &

few 5 3w fraifea &1 4x5=20
| Question Nos. 31 to 38 are Long Answer Type. Answer any 4 questions.
Each question carries 5 marks. . 4x5=20
31, Wi 3R Yar @ w01 ? 9% Ag-oag Wi A TRy ven fm g e
What is Receipts and Payments Account ? How is it different from
Income and Expenditure Account ? https://www.bsebstudy.com
3o~ ared v w2 weeh g fadwand e
' What is partnership firm ? State its main characteristics.
33, qedTes i R § w1 A @ P 4R ey dam fen e @ 0

What is meant by comparative income statement ? How is it

P
d?
prepar Yshiksha
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36.
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[220
TETE oo =2 R 2 g SuE 1 9ui
What is Cash Flow Statement ? Describe its uses.
sy, wifea aon Aifteer & ol A e g 1,00,000 T Bt e i g
ST F[& ¥ 2019-20, 40,000 %o ; 2020-21, 46,000 To AT 2021-27,
52,000 %o u1| 2020-21 & 3,000 o H s@mr T g1 T N wH 5
e frod & avt & sfwa @ % @ ast & 7 WS A1) % f
=T & T w65
The total capital of the firm of Sourabh, Mohit and Nikhil was
Rs. 1,00,000. The net profits for the last three years were : 2019-9¢
ittt

Rs. 40,000 ; 2020-21 Rs. 46,000 and 2021-22 Rs. 52,000. There

AT e e s

was an abnormal loss of Rs. 3,000 in 2020-21. Goodwill of the firm

was to be valued at 2 years’ purchase of the average profit of last
three years. Calculate the goodwill of the firm.

-Aaﬁtﬁ%ﬁmﬁ%ﬁmzqmﬁmﬁﬁgaﬁqﬁ%mwm

wiafdat € it »

i)  f9u =/ 500 %0 )

ii)  M-fafa wufimt @ 2,500 %o # Feh

ii) 2,000 %o H lew, T wget @ =gl @ § wiata we fan m
o, U WHGR A gRT o foran mam)

iv) R A, S e @ 9t @ 3§ wediala @ g 8, 3,000 F0
IhHET T

v) ‘@ﬁm4ooomﬁ;mﬁﬁ.aﬂtsﬁ3 1 % argua & &
ST R

What journal entries would you pass for the following transactions

on the dissolution of a firm of A and B ?

i) Dissolution expenses amounted to Rs. 500.

i1) Unrecorded assets realised Rs. 2,500.

iii) Stock worth Rs. 2,000 already tra_nsferred to realisation
account was taken over by a partner A.

25A713/132 ' - Vshlksho/ D)
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38.

(a) FTE YA, (b) @ 3, () TiF T A, (d)m‘
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iv)  Creditors, already transferred to realisation account Were
paid Rs. 3,000.
v) Profit on realisation Rs. 4,000 is to be distributed between
A and Bin the ratio of 3 : 1. |
Wi Raftee 3 10 w0 Wi s F 6,000 W H F 2 Fo Wia I AN
ot Puffir fvu e &, 3 5o Wy 3iw AY-sifm ar TR F YTEE T FE W
T T Ror) BT e e e & @ 300 3@ @ 8 Fo Wy ofm ol yeH
il w0 R T s % g qun @R B s TEnE
whafdat it oy @ stw g e o dEn S
Cemto Ltd. forfeited 6,000 shares of Rs. 10 each issued at a

premium of Rs. 2 per share for the non-payment of final call of
Rs. 3 per share. 300 of the forfeited shares were re-issued for Rs. 8

per share as fully paid up. Pass necessary journal entries for the
forfeiture and re-issue of shares. Also prepare share forfeited

account.
A f%aﬁti’g = II;EI'-IT AL RG] %

%0
i) - oifom when - 1,00,000
i) @R 86,000
iii) Uhs | 20,000
iv) W fee 18,000
v) fashl 6,00,000
vij wrftwmtel o 1,20,000
viij #% - 42,000
viii)  Srftrferad 34,000
p—c o R ss

]

it .

. o j
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A Ltd. provides the following information :

Disclaimer : This content is not created or owned by Info Edge (india) Limited

Rs.
i) Closing Stock 1,00,000
ii) Creditors 86,000
iii) Cash 20,000
iv]  Bills Receivable 18,000
v)  Sales 6,00,000
vi) Fixed Assets 1,20,000
viij Bank 42,000
viii) Overdraft 34,000

te the following ratios :

You are required to calcula
(a) Current Ratio, (b) Quick Ratio,
(d) Fixed Asset Turnover Ratio.

[220!

(c) Stock Turnover Ratio,

Vshikshc
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