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_ — 5. This question booklet is divided into
MWM’ lwo  sections — Section-A and
Section-B.
. GUg-3F 7 100 aﬁﬁlﬁ' 57 & 6 In Section-A, there
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are
100 objective type questions, out
of which any 50 questions are to
be answered Each question
carries 1 mark. First 50 answers
will be evaluated by the computer
in case more than 50 questions are
answered. For answering these
darken the circle with blue / black
ball pen against the correct option
on OMR Answer sheet provided to

you. Do not use whitener / liquid
Wre / T / AGT T FI- / blade / nail ete. on OMR-sheet,
QA § QIPT FvET GAT & =T otherwise the result will be
m qfromy T m / treated invalid.

. @UE-T T 30 7Y IAT W F
fo7d 7 fF=t 15 wvat &1 397 Fr
fFard &1 9w 7y & fv 2 s
8 3 Iwdlw vy RE g & fan
8 =t 4 vt &1 397 3w 7
TR 997 & [o70 5 3% Friifea &)

YT qoiear e & 1

8. fHdl JFR & FEFiF Iy F 8,

In Section-B, there are 30 short
answer type questions, out of
which any 15 questions are to be
answered. Each question carries
2 marks. Apart from these, there
are 8 long answer type
questions, of which any
4 questions are to be answered.
Each question carries 5 marks.

out

Use of any electronic appliances is
strictly prohibited,
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gus - 31 / SECTION - A
g5 9T / Objective Type Questions

1 ¥ 100 I & 9 & HY AN Ahed GU 0 § SAd @ U v g1 fohegl
50 9RaT & IR 3 ¢dRT I T Fel fdshed &I OMR 2fe W RFAT #Y
50x1 = 50

Question Nos. 1 to 100 have four options, out of which only one is correct.
Answer any 50 questions. You have to mark your selected option on the
OMR-Sheet. 50 x 1 = 50

1. Ueiel FI AT §¢ AT W HR AT AT Ih [Q&HP AT ©
(A) SRT R®  (B) W Hr 3R (C) =i X% (D) =i &hr 3R
Increase in the price of petrol, there will be a___ shift in car demand curve.

(A) Rightward  (B) Upward (C) Leftward (D) Downward

2. AT H HAT & AeAfoi@d H PA-T FROT § ?
(A) 3T H ST (B) shoT3iT &hr T&AT H HaAl
(C) 3UIFAT &T T & HAT (D) g7 & g

Which of the following is a reason for fall in demand ?

(A) Fall in income (B) Fall in number of buyers

(C) Fall in taste of consumers (D) All of these

3. 3T oot I YA ool TEJ3M I AT TeT &l g 2

(A) et ife & aeqe (B) WA TEU
(C) farfther a&qU (D) (A) 3R (B) gt

With the increase in income, consumer decreases the consumption of
which goods ?

(A) Inferior goods (B) Normal goods (C) Giffen goods (D) Both (A) and (B)

4. EUET SMaER AT Pl STFd HLAT o

ax AQ _ AP ~\ AP _ AQ s~ AP AQ TN\ —m—_— e N O
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Relative elastic demand is shown by

AQ AP AP AQ AP AQ
(A) ) >— (B) - > ) (C) i (D) None of these

5. 3T TEIIHT T Alar T T gl ©
(A) =T (B) AT (C) g1 & 3fAF (D) SHIS & &A
Elasticity of demand for necessities is

(A) Zero (B) Unlimited (C) Greater than unity(D) Less than unity

6. AT & AT T § AFAIT g

(A) FAd & gRada & FROT AT F gRadar  (B) AlT H IRade

(C) arEafas 3ma & gRade (D) AT & gRad=

Price elasticity of demand means

(A) Change in demand due to change in price (B) Change in demand

(C) Change in real income (D) Change in price

7. S fordl @ @ AT qUIAAT dellaeR gl § d HIIT dsh Bl &
(A) X-378T & FHAATR (B) Y-37&T & THAAIK

(C) 3| & =i FRar g3m (D) So1# ¥ g el

When elasticity of demand of a commodity is perfectly inelastic, the
demand curve becomes

(A) Parallel to X-axis (B) Parallel to Y-axis

(C) Sloping downward (D) None of these

8. e fonelt &g T AT @ AT 3787 (Y-378T) & FAGIR § df a&] I
$IFAT AT ol T AT FIT ET ?

(A) 1 (B) 1 & & (C) 1 ¥ ¥+ (D) ==

If the demand line of an object is parallel to price axis (Y-axis), what will
be the value of price elasticity of the demand of the item ?

(A) 1 (B) Less than 1 (C) More than 1 (D) Zero
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9. FUEATIT FEIIT T AT AT o< Bl &
(A) = (B) &IdilcA®  (C) %UNcA® (D) §HIT SHIS H FHA
Elasticity of demand for substitute goods is

(A) Zero (B) Positive  (C) Negative (D) Always less than unity

10. fenfaar aeqait v #Afer

(A) SegER g & (B) UER T §

(C) 31cafsh SEeR @il § (D) oTaam Sell<igR gl &
For luxury goods the demand is

(A) Inelastic (B) Elastic

(C) Highly elastic (D) Perfectly inelastic

11. <Y dh T YR & RHOUT Sd § ?
(A) sThe T (B) 3@&fgpy  (C) 7or g ife (D) 318 & T
What type of loan is advanced by commercial banks ?

(A) Cash credit (B) Overdraft (C) Loan and advance (D) All of these

12. F01T o A fAge=or e §

(A) d &I & garT (B) CRR & garT
(C) Gel STeIR fshadT & c@RT (D) SIH & |
Central bank controls credit through

(A) Bank rate (B) CRR

(C) Open market operation (D) All of these

13. HRA FT FogIT Sh HiI-AT § ?
(A) Rera d& 3% sfosar (B) Tee d 37 sf0sar
(C) Qv d& 3% sfUsar (D) & 3% sfosar

\Whirch iec the —~antral hank Af India ?
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(A) Reserve Bank of India (B) State Bank of India
(C) Central Bank of India (D) Bank of India

14, RiTA FRATT 1 Yfdde fhad FUR & Foafeud § ?

(A) FIRGUT H FIR (B) wrRmafad FUR

(C) dfehar guR (D) AR FUR

Narasimham Committee Report is related to reform of which of the
following ?

(A) Taxation Reform (B) Administration Reform

(C) Banking Reform (D) Trade Reform

15. "qicl Ta AT 7 Golod il g1" erfaf@a & @ fhaa gfaorfea fear 2
(A) . & F  (B) . wH. A (C) e (D) faref

"Supply creates its own demand." Who of the following propounded this

law?

(A) J. B. Say (B) J. S. Mill (C) Keynes (D) Ricardo

16. HIeH & ITER ITGEAT H 1T Td SR HT Helolel TR el Toriel
# Fgl TG gem?

(A) AD>AS (B)AS>AD (C)AD =AS (D) 58 & HI$ gl

In Keynesian viewpoint, the equilibrium level of income and employment in

the economy will be established where

(A) AD >AS (B)AS >AD (C) AD = AS (D) None of these

17. =g &1 qureh Aeled AP d fhofe for Foetr TAMAT HIdT §7?
(A) faaer aar 3 & d g (B) 31T AT 3UHT & &I
(C) sad dur 3y & &g (D) SoTH & PIg oTgl

Keynesian multiplier theory establishes relationship between which of the
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(A) Investment and Income (B) Income and Consumption

(C) Saving and Investment (D) None of these

18. RIS Hea Tl AT IdTdTl &

(A) &1 HlaT T (B) 3MTT&IFT AT

(C) T Hogeret 1 (D) g & FI$ &
Deflationary Gap shows the measurement of

(A) Deficient demand (B) Surplus demand
(C) Full equilibrium (D) None of these

19. UMcHS TG G0 & Hecdld fha affer fonar Siar g2

(A) FoT T WA 3TaTHaT F IRadT (B) Ir@ & Irerferer
(C) WcTeT HIarer (D) sAH & T
Which is included in qualitative method of controlling credit?

(A) Change in marginal requirement of loans (B) Credit rationing
(C) Direct action (D) All of these

20. T ST I FHeT HT fohell 3T 2T T Hol & &I H HIAT A Fed ¢

(A) eIl Hedele (B) IaHeT
(C) fafawar &X (D) e &

The price of one currency of a country in terms of another country's
currency is known as

(A) Balance of Payment (B) Devaluation

(C) Exchange Rate (D) Price Depreciation

21. THITIRRT gfaAf@Ear fr PAeafaf@ad & Sia-ar [awar &2
(A) @ 3caree (B) fasa omerd
(C) ST & 37997 AT (D) =8 ¥ g
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Which of the following is a feature of monopolistic competition?
(A) Differentiated product (B) Selling cost
(C) Imperfect knowledge of the market (D) All of these

22. SR &1 FATI@d H HidA-dr faqvar g7
(A) TH &F (B) sha3ii Ta fashar3it gt 1 3ufeyfa
(C) a&] & Ush Hod (D) 3AH & HY

Which of the following is a characteristics of market?

(A) One area (B) Presence of both buyers and sellers

(C) Single price of the commodity (D) All of these

23. THIFR & fov Arafaf@a # Fla-ar sy @gr g2
(A) B3 Frag TR g &

(B) HIIT I FHOMcHS &Tel alell 8T §

(C) HraAd g i GFHTaT & Foha! &

(D) 31 & T

Which of the following statements is true for monopoly?

A) Firm is price-maker
B
C
D

Demand curve slopes downward

(A)
(B)
(C) Price discrimination possibility arises
(D)

All of these

24. forg ST & 3 3T AT 31T & ST’ gldl 572

(A) quT gferaifarar (B) 3FeUTT&ehR

(C) 31quT gfcrafarar (D) THIfSR

In which market is average revenue equal to marginal revenue?
(A) Perfect competition (B) Oligopoly

(C) Imperfect competition (D) Monopoly
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25. quT gfaaiel ek & @8l ool fohd JepR &l a&c3it T 3cureeT il 872

(NRGETACIGEINC] (B) §HEY

(C) fasdiepd (D) afear

What type of goods do all firms produce in perfect competitive market?
(A) Near Replacement (B) Homogeneous

(C) Differentiated (D) Inferior

26. 937 TEAT H shal U9 Iohar 810 &

(A) ael qoT gfaafardar J (B) shdel UhIThRIcA® Ifadfaar #
(C) (A) 3R (B) gt (D) 3rcarfdek A

There are large number of buyers and sellers in:

(A) Perfect competition only (B) Monopolistic competition only
(C) Both (A) and (B) (D) Oligopoly

27. TR # & fhegia @ "Rl aeq Y PreAa FHr IR O Fr Rt
ganrT fauTRa gt g2

(A) Sa=d (B) areRe (C) #TeTeT (D) SAH & HIS @l
Who of the following said, "Price of a good is determined by both Demand
and Supply forces"?

(A) Jevons (B) Walras (C) Marshall (D) None of them

28. quT gfaAIfaTer & fodll a&q &1 Heg AU g &:
(A) HATA-HTT aRT (B) 3cUTesT WTeTd AT
(C) ®rATd 39ANTIAAT ganT (D) #feT Ta qfd g@anr

The price of a good in perfect competition is determined by:

(A) Bargaining (B) Production cost
(C) Marginal utility (D) Demand and supply
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29. SO # a&] &1 HIAd 38 Weq W @R gidr & 6l

(A) a&q & AleT > a&] & qfd  (B) a&J H AT < g @ I
(C) awg 1 T = a&q A 9fd (D) 3 & WS A

In market, price of a good is determined at a point where:

(A) Demand of good > Supply of good

(B) Demand of good < Supply of good

(C) Demand of good = Supply of good

(D) None of these

30. #gsT AT &I & Fa & fav Heafaf@d # a-a Afgs 3o e s
Hehd 87

(A) S T H AT (B) Ge¥ SToIR & wfdsgicrat r @iy
(C) =fehe I 3TeIOTc &I A ST (D) 98 & Fef

Which of the following monetary measures may be adopted to correct

deficient demand?
(A) Reduction in bank rate (B) Buying securities in open market

(C) Reducing cash reserve ratio (D) All of these

31. AT & 36TER, fohdll a& &1 3UATEIET &

(A) FgT AT ST FhT & (B) AT # & AT T FhlT §

(C) H&IcHA® & H AT ST haT & (D) (A) 3R (C) g

According to Marshall, utility of a commodity

(A) Can be measured by money (B) Cannot be measured by money

(C) Can be measured in cardinal numbers (D) Both (A) and (C)

32. 3T dr Falfth dJice & fav
(A) TF] T WA YA 38 Fed & TAGT gleil AT
(B) a¥q &1 AT 3UAANAT 38 Hed 4 3 gl aifgw
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(C) HiATd 39T IR Hed &I HIg oot FEl §

(D) 397 & I Tl

For the maximum satisfaction of consumer

(A) Marginal utility of goods should be equal to its price
(B) Marginal utility of goods should be greater than its price
(C) There is no relation between marginal utility and price

(D) None of these

33. Tl IUAMAT S1a R el § a7 AT 3TN gielr §

(A) =T (B) YTcHAS (C) HUTlcHS (D) 3[oTcaA
When total utility is fixed then marginal utility is
(A) Zero (B) Positive (C) Negative (D) Qualitative
34. OATT 3IUAECT .......... o fAdrerd g
ATU AMU AQ AQ
(A) 20 (B) 0 ©€) o (D) oo
Marginal utility is calculated by
ATU AMU AQ AQ
v (B) %o ©€) o D) oo

35. AT & gfad e areT deg Aeafaf@a & i g2

(A) FFa (B) 3T & gRade (C) 3usfierar &1 3T (D) 787 & TS
Which of the following factors affects demand?

(A) Price (B) Change in income

(C) Taste of the consumer (D) All of these

36. WHATY GE3T & [T AT FT FFH7 a&g T HAT Td g T AT F A"
Fd FAT &

(A) W FFaeer Al (B) ©eilcHe HFwel &l
1\ S PN—=T TT—=—eT = (N =—r o 5 5
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For normal goods, law of demand states the ............... relationship between
price and quantity of goods.

(A) Direct (B) Positive (C) Inverse (D) None of these

37. AT & Hla-dr a&] Wb a&J HT eI &7?

(A) T AT HIhr (B) hler Tur qodr

(C) e 3R A (D) 5 & FE A

Which of the following is an example of complementary goods?
(A) Tea and Coffee (B) Coke and Pepsi

(C) Rice and Wheat (D) None of these

38. AT H Hi7-TT dead Afed glr 3TaTh g2

(A) T& Hr FTo (B) v AfRwT Hex
(C) eI F¥el I Tcddl (D) STH & &Y
Which element is essential for demand?

(A) Desire to consume (B) A given price
(C) Willingness to spend (D) All of these

39. SI& X' aE] T HIHAT HT IRAA Y' gEG BT AT Bl GATAT HAT §, qS
Ig AT FHEelcll §

(A) FHAT AT (B) 3T AT (C) fa<sr Afer (D) 317 & Y
When change in price of goods 'X' affects the demand of goods "Y', then
this demand is called

(A) Price Demand (B) Income Demand

(C) Cross Demand (D) All of these

40. TRET WA € & Al IF HT 3Tl Bl §
(A) FOTcHAS (B) YeATcHeh (C) =T (D) 3afvenia

The slope of the demand curve of a normal good is


Guest
Rectangle


41, 9aIg & eddid Aeafai@ad & i anfder &2
(A) 3T (B) faawr (C) 3 x (D) 31 & @Y
Which one of the following is included in flow?

(A) Consumption (B) Investment (C) Income (D) All of these

42. 3myfaish FASE ITATRET T SFedeh [ ATAT ST &2

(A) tsH THT  (B) AL (C) . TH. F=q (D) feerm
Who is regarded as father of modern macro-economics?
(A) Adam Smith (B) Marshall (C) J. M. Keynes (D) Hicks

43. IREAR BH A HAFITATET F HlA-HT HaTT YTl il 872

(A) s (B) #m (C) $r 3R 3e@w (D) g & Wl
Which services are provided by family to a firm?

(A) Land (B) Labour

(C) Capital and enterprises (D) All of these

44. 3R T IS¢ & fov AT & ured [Faer arge 3T JhRIcHAS § oad
(A) GDP = GNP (B) GDP > GNP (C) GDP < GNP (D) GDP # GNP
If for a nation net factor income from abroad is negative then

(A) GDP = GNP (B) GDP > GNP (C) GDP < GNP (D) GDP # GNP

45. TAFATATET H hieT-AT AT A I FHTTGT LT 872

(A) I T4 FaT (B) o1 H &

(C) 3 |grIar (D) 38 & I =Tl
Which of the following affects national income?

(A) Goods and Services Tax (B) Corporation Tax

(C) Subsidies (D) None of these
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46. TAIF &7 F Heddd Frarad H Hi-8r dar afFAfad g7
(A) GaleT (B) fasToT (C) ¥aR (D) wR[aTIT
Which service is included in tertiary sector?

(A) Mining (B) Construction (C) Communication (D) Animal husbandry

47. STafAs® 817 A AeATTEd & i iAo g2

(A) oA (B) @t (C) @elet (D) 317 & g
Which one of the following is included in primary sector?
(A) Land (B) Forest (C) Mining (D) All of these

48. HaT &I HY §

(A) afa#T 1 #Aegs (B) Hed T HAYH
(C) HeT &I TG (D) 3AH & AT

The function of money is

(A) Medium of exchange (B) Measure of value
(C) Store of value (D) All of these

49. HaT & VA 3R TcarcHs Frt 1 oo fores frar?
(A) FeR fIver  (B) dier Uloier (C) AT (D) 5AH & FIg oTgl
Who classified the static and dynamic functions of money?

(A) Ragnar Frisch (B) Paul Einzig (C) Marshall (D) None of these

50. HE J[UTh BIcT &
(A) — (B) g X — (C) #%c x CRR (D) 18 ¥ &g 78T

CRR
Credit multiplier is

(A) — (B) Cash x — (C) Cash x CRR (D) None of these
51. 37 9% o 3 gHear afar &, &

/N 0T —T—T —T—T D\ T ———
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(C) 3erEleAdr dsh (D) 3cUTlced HFATAAT dsh
The curve which shows economic problem, is
(A) Production curve (B) Demand curve

(C) Indifference curve (D) Production possibility curve

52. [T & O forg 3rdcgaeer & S &5 g gdefas 87 &1 Jg-3fedca
g1 g7
(A) dafrarer (B) @A (C) fAfaa (D) 3TH & &S gT

Which economy of the following has a co-existence of private and public
sectors?

(A) Capitalistic  (B) Socialistic  (C) Mixed (D) None of these

53. 3cUTee] GFHTTAT doh ol ol [T &

A T T @B edIAIF (C)FWIAAT (D) T ¥ IR
The slope of a production possibility curve falls

(A) From left to right (B) From right to left

(C) From top to bottom (D) From bottom to top

54. T H HIA-GT FHUT HEI g7

(A) St& deh WAT TN YollcAS §, dd deh Fel YA Tecl &

(B) SI& WHTed IUANAAT Lo &1 ST &, dT Fel IYAAAT AR il &
(C) 51§ WA 3T FHONcHAS gl &, 9 Hel STARNAT Tt 9T &
(D) o1 & T

Which of the following statements is true?

(A) TU increases till MU is positive

(B) TU is maximum when MU is equal to zero

(C) TU declines when MU is negative

(D) All of these


Guest
Rectangle


55. 3UANTAAT Fr e A SiaA-4r faAwar g2

(A) 3TRNFET Th AAIAAS GROT & (B) ITNAA AFARS gielr &
(C) 3uNAar & faar anfas § (D) 545 & @l

Which of the following is a characteristic of utility?

(A) Utility is a psychological phenomenon (B) Utility is subjective

(C) Utility is a relative concept (D) All of these

56. 3erHIIdr 9 BT &

(A) Het feg &1 3R 3eTalex (B) 7 foeg #T 3R AR
(C) (A) AR (B) ar (D) 31# & g el
Indifference curve is

(A) Convex to the origin (B) Concave to the origin

(C) Both (A) and (B) true (D) None of these

57. IH-BATT 39Aar [Fad & &gr Jar &

(A) 3TAfarar gefer s (B) 3uifaar g fAwH

(C) wfareards & foas (D) 3TH & HIg el

Law of equimarginal utility is called https://www.bsebstudy.com
(A) Law of increasing utility (B) Law of diminishing utility
(C) Law of substitution (D) None of these

58. 39T &1 shAdras eued fras fear?

(A) FTeTer (B) feeF wa VoA (C) dmg (D) Renrsf
Who propounded the ordinal utility theory?
(A) Marshall (B) Hicks & Allen (C) Pigou (D) Ricardo

59. Teh T& I HTAIHAT HJSC Sl &THT I gl Il &

(A T=F (R TTaT (C\ T TraT M\ 9=
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The want-satisfying capacity of a commodity is called

(A) Supply (B) Demand (C) Utility (D) Cost

60. golc Ac & U 3ETS §

(A) ISl T HIE (B) TdcTHIeT SR hiAd
(C) 3USIFAT FI Fel 3T (D) 3AH & HY

Required for a budget set is/are

(A) Collection of bundles (B) Prevailing market price
(C) Total income of the consumer (D) All of these

61. I INART & Heddid [T H foraerr 3reggeT RamT Srar g7

(A) TTFAIT SHS (B) 31 Taar

(C) Tegrr 3T (D) 31& & g el
Which of the following is studied under microeconomics?
(A) Individual unit (B) Economic aggregate
(C) National income (D) None of these

62. fAFT & =afSe 3r9mET $r @ Hia-adr §72

(A) a&q AT feior (B) aTYeT dhiHAT faeRor

(C) 37 HedroT (D) 3AH & HaT

Which of the following is a branch of Micro-Economics?

(A) Product Price Determination (B) Factor Price Determination

(C) Economic Welfare (D) All of these

63. GATSE FAAT & Hoddld aFd H T ThgaT 3eTTT har J1ar g2
(A) TSET 3T (B) qUT VST
(C) el 3cqrget (D) 378 & Ty

\Which nf the followinAa ie cetiidied 1indar MacrocEcrAannamicre?


Guest
Rectangle


(A) National Income (B) Full Employment
(C) Total Production (D) All of these

64. 3T fhAT3 & 3ETTT & Teed H JTAET H af rEn3it afee 31k
FATSe # A # fvaa [anfaa Far?
(A) #LS (B) Reprsf (C) WreR Toher (D) 3AH & HIS Tar

Which economist among the following divided economics in two branches
of micro and macro on the basis of economic activities?

(A) Marshall (B) Ricardo (C) Ragnar Frisch (D) None of them

65. AU & STeleh led A?

(A) . & & (B) ATeUH (C) usH fEmy (D) SifeT IUfeeaeT
Who was the father of Economics?
(A) J. B. Say (B) Malthus (C) Adam Smith (D) Joan Robinson

66. AT YT Ua IATHET JTGTHhdT I [9IR fhasT &ar?

(A) TsH THY  (B) AL (C) fa=a (D) H+=gerart
Who gave the concept of limited resources and unlimited wants?

(A) Adam Smith (B) Marshall (C) Robbins (D) Samuelson
67. foldsT 3eNfETAT & & Sl FHedUTaK [ATRURT & =gl & ?

(A) St & | (B) AT (C) drg (D) Shelel

Who of the following is not a welfare economist?

(A) J. B. Say (B) Marshall (C) Pigou (D) Cannon

68. Teh HATSIAIG! IHIHATEUT &I HeT 36T Bicll &
(A) TRFIRF Icared (B) 3nf¥e Tadeaar
(C) HATHT AT (D) 31T&RAH clleh HedToT
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The main objective of a socialistic economy is
(A) Maximum production (B) Economic freedom

(C) Earning profit (D) Maximum public welfare

69. 3cUTes FHTTAT 9 glal &

(A) 3787 T 3R FAdI (B) 3767 T AR 3eaidie
(C) 3&T & FHR (D) 38T & elFddd
Production possibility curve is

(A) Concave to the axis (B) Convex to the axis

(C) Parallel to the axis (D) Vertical to the axis

70. 3798 NI &7 dhfodeh o1H &
(A) 3% oETd (B) Hclelel hIFAT (C) S Aed aretd (D) 3 ad amerd
The alternative name of opportunity cost is

(A) Economic cost (B) Equilibrium price (C) Marginal cost (D) Average cost

71. AT T T H gA1fad S aTS Geh HiA-T §72
(A) T I ghid (B) AT TR (C) 3T TN (D) 317 & Y
Which of the following factors affects elasticity of demand?

(A) Nature of goods (B) Price level (C) Income level (D) All of these

72. Al & &g i A9 REAfaf@a A Fa [/fg | & ardr g2

(A) P =T qfd (B) wicer ar eqaricier Jfd

(C) fa=g qfa (D) 54 & T

With which method, is elasticity of demand measured?

(A) Total expenditure method (B) Percentage or proportionate method

(C) Point method (D) All of these
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73. U HoXWT AT dsh & ALY fdeg W AT H o
(A) =T gt (B) 3hIs g (C) 3efed grelr (D) 54 # FIS =gl
The elasticity of demand at the mid-point of a straight line demand curve

(A) Will be zero (B) Will be unity (C) Will be infinite (D) None of these

74. AT HT o A9 & fAT gfderd ar seqarfas Afd & gfddes has
fRar?
(A) #eTer (B) werlrd (C) feard (D) 318 & g @l

Who propounded the percentage or proportionate method of measuring
elasticity of demand?

(A) Marshall (B) Flux (C) Hicks (D) None of them

75. 3TcUehTelld 3cdiGsl &l & H Teh fadsefia 3curge fohd 379¢dT H 3cdicst
AT TG HAT?

(A) JUH JITAT (B) gfaci faeem (C) I 3ra¥AT (D) o1 ¥ HIS G
In which stage of production, does a rational producer like to operate in

short-run production?

(A) First stage (B) Second stage (C) Third stage (D) None of these

76. 3cqTeeT & TeleT AT &7

(A) Sqﬁr (B) #1H (©) cisfr (D) saAH & @Y
What is/are the factor(s) of production?
(A) Land (B) Labour (C) Capital (D) All of these

77. 3cUIes] Welel &l e ldl §
(A) Qy = Py (B) Qy = f(A, B, C, D)
(C) Qx = Dy (D) 3T & Is gl

Production function is expressed as
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(A) Qx = Py (B) Qx = f(A, B, C, D)
(C) Qx = Dy (D) None of these

78. aRadereliel 3T &1 fud grefeud §

(A) 3TeThrel I (B) SrerhreT &

(C) 3feqdhlel U4 GrEehlel alell & (D) 3T SrashreT &
Law of variable proportion is related to

(A) Short run (B) Long run

(C) Both short run & long run (D) Very long run

79. 3cUIGal el H 3cUiGel ThddT Heldl &7
(A) HHET HT (B) 3cUlel & A=A T (C) Fel ¥F & (D) S48 & HIS e

In production function, production is a function of

(A) Price (B) Factors of production

(C) Total expenditure (D) None of these

80. 3feUdlelled 3cUIGe] Holel &l AT fAFATal@d H fohE fTH & carT &r
ST g7

(A) AT & A garT (B) gR@cieTeliel 3fequrel o foge eanT

(C) YAt & 9fdwhel fH gar1 (D) AT $T &g gar
Which of the following laws explains the short-run production function?
(A) Law of demand (B) Law of variable proportion

(C) Law of return to scale (D) Elasticity of demand

81. BH T H fAeIar § I

(A) AR >AC (B) AC >AR (C) AR = AC (D) 518 & FI5 T&r

Firm earns profit when

(A) AR > AC (B) AC > AR (C) AR

AC (D) None of these
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82. frT YR & wAT H Sdevid & MC = MR = AC = AR gIar g2

(A) THITISRRT HH (B) eurfeiehidl wa

(C) qot gfaarl wa (D) 31 & HIg ALl

In which type of firm in the long-run is MC = MR = AC = AR?
(A) Monopoly firm (B) Oligopoly firm

(C) Perfect competitive firm (D) None of these

83. qfdt & s & eifaf@d # Hla-a1 weled wefRia &Har 872
A S=fP) B S=f(3) (C)S=fQ (D) FF$ =g
Which of the following functions shows the law of supply?

(A) S = f(P) B) S =f(%) (C) S = f(Q) (D) None of these

84. IFJ T 3H AT FI FIT Fgd ¢ 8 fashar IoiR & ARTT FHg qur
AT W g & fow IR g2

(A) i (B) & (C) 9fet #r o (D) AT $r ara

What is called that quantity of goods which a seller becomes ready to sell

in the market at fixed price and particular time?

(A) Supply (B) Demand (C) Elasticity of supply (D) Elasticity of demand

85. Tfci 3 el T SleI-HT HRIT §?
(A) 3cUTee o # gefer (B) TUTTeol IEIT I FAAT H Jefor
(C) 3cIRT H ®AT T H&IT H HAr (D) SIH F Tl

What is/are the reason(s) of decrease in supply?

(A) Increase in production cost (B) Increase in price of substitutes

(C) Fall in number of firms in industry (D) All of these

86. 3T STl FHAH I ol a& T HIAT TUT Il &I AFT & ellcHs HFaee
FIAT SqFd T 67
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(A) #ier &7 fage (B) gfd dr & (C) gfd &1 s (D) qfd weleT
If other things remaining same, what does the positive relationship between
price of a good and quantity of supply signify?

(A) Law of demand (B) Elasticity of supply
(C) Law of supply (D) Supply function

87. a&q &1 gfd & ue gedh Sla-d g2

(A) a&q & HAd (B) GFefeerd a&g3it v e
(C) 3cuTeed A=Al T hIAd (D) S1H & &l

Which is the determining factor of supply of goods?

(A) Price of goods (B) Price of related goods
(C) Price of factors of production (D) All of these

88. Sid fohdll a&q T qfcd A regurfceh aRaceT 3T HAT & glol arel
eI aRadsT & 3R gar §, o qfd & o gl
(A) S ¥ A (B) 3HS & SRR (C) 3hIs & A+ (D) 3feded

When the proportionate change in the supply of a good is more than the

proportionate change in its price, the elasticity of supply will be

(A) Less than unit (B) Equal to unit (C) Greater than unit (D) Infinite

89. e, = 0 &1 34 ¥ 5 ofed ¥ drg

(A) qOIT: SR § (B) qOId: SellgeR &
(C) &H WRIER & (D) S&TS KGR §

es = 0 means that elasticity of supply is

(A) Perfectly elastic (B) Perfectly inelastic
(C) Less elastic (D) Unit elastic

90. 38T & Feg ¥ el arem qfd g $r T g §
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(A) TS T HH (B) 1% ¥ S
(C) 31S & SR (D) [T & SR

The elasticity of a supply curve originating from the centre of origin is
(A) Less than unity (B) Greater than unity
(C) Equal to unity (D) Equal to zero

91. 37qEY T FAT g2

(A) a5 fashe fSraeT IReamr X fear /@r (B) @A g3 3w
(C) g&dledRoT 31T (D) 317 & Y

What is an opportunity cost?

(A) The alternative foregone (B) The opportunity lost
(C) Transfer earnings (D) All of these

92. S& A AT #geAdH Bl &, o« A o9 glcll &

(A) AC & 318 (B) AC & sRTsX

(C) AC & &H (D) 3TH & HIg el
When AC becomes minimum, then MC is

(A) More than AC (B) Equal to AC

(C) Less than AC (D) None of these

93. 37cUehlellel HIH AT dsh ol TR BT &

(A) 3ecr U 3R (B) IIARR AR
(C) U 3R (D) Teh TS 3G@T

The size of short-term average cost curve is
(A) Reverse U shape (B) Rectangular hyperbola
(C) U shape (D) A straight line

o4 P o= T Oy o 8O e e S o Y
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(A) IHET oA (B) eTFd &{Td (C) HcTard dTdTd (D) 317 & Y
Which of the following is included in money cost?

(A) Normal profit (B) Explicit cost (C) Implicit cost (D) All of these

95. 3iraa gRad=efer o T §
(A) TVC x Q (B) TVC + Q (C) TVC - Q (D) TVC + Q
Average variable cost is

(A) TVCxQ (B)TVC+Q (C)TVC-Q (D) TVC + Q

96. AFATAT@T & ¥ T [T oIETT A& &2

(A) ST FHr NfATH (B) sar=t

(C) e AT & 9T (D) SherdT T foReram
Which of the following is not a fixed cost?

(A) Insurance Premium (B) Interest

(C) Cost of Raw Material (D) Rent of Factory

97. 3cUlesT H JefT & AY-JIY Fel oA Td Fel TU 9T F 3wk
A) TR & &
B) §i&dT STl &
C) °cdl T &

(
(
(
(D) gedl-g6dT I&dT &

With the increase in production, the difference between total cost and total
fixed cost

(A) Remains constant (B) Increases (C) Decreases (D) Fluctuates

98. 3cUehld H 3cdied UihaT H HFATol@d H Hid-T I gid 87
(A) TR g (B) gRadeTeler AT
(C) (A) 31X (B) Xt (D) a8 ¥ FIS A&T
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Which factors are used in short-run production process?

(A) Fixed factors (B) Variable factors
(C) Both (A) and (B) (D) None of these

99. T & @ &l T 72
(A) AR = MR (=)
(C) MR = Mc (=)

(B) MC = MR (=)

(D) 31 & g el
Which of the following is correct?

(A) AR = MR (=)

e
e—1

(C) MR = McC (=)

(B) MC = MR (=)

(D) None of these

100. quT wfRATET 3
(A) AR=MR (B) AR>MR (C) AR < MR
In perfect competition:

(A) AR = MR (B) AR > MR (C) AR < MR

@gvus - § /| SECTION - B

(D) AR + AC

(D) AR + AC

oY 3987 9T / Short Answer Type Questions
UReT TEAT 1 & 30 o oY 37U g1 317 & fohegl 15 U=l & 3 &1 Ihh

9T & fIT 2 37 [uRa &1 15 x 2 = 30

MR

MR

Question Nos. 1 to 30 are Short Answer Type. Answer any 15 questions.

Each question carries 2 marks. 15 x 2 = 30

1. TYSE UG ITASE oIRETAl H Hed? HIfaT|

Distinguish between explicit and implicit costs.

2. A 3RTE a2 3i9d 3P & ST gFaee ddisv]|

Explain the relation between MR and AR.

3. BH & HhdH oy T o Far g2
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What are the conditions of Profit Maximisation of a firm?
4. THIfdS qUT 3aEdIfds edilal H el ddsv|
Distinguish between Inflationary and Deflationary Gap.
5. der g #fa F2r 87

What is bank rate policy?

6. YcheT Ud 3T9ceT Y & GI-al 30T &

Give two examples each of Direct and Indirect Tax.
7. <afSc FAUAET T AT 4T THSIT £7

What do you understand by Micro-Economics?

8. 3adX drerd & aRsa fifS|

Define opportunity cost.

9. 3CTETdT s AT g7

What is indifference curve?

10. 3cUTeeh & Hedolel ¥ &1 ATy g7
What is meant by producer's equilibrium?
1. Goferd a&g3il s aRemia RSl
Define capital goods.

12, Icaea ¥ SadEF & F gReNT |

Define the secondary sector of the economy.

13.9R_ICT ST &7 g2

What is forward market?

14. e BH HIAT GTodehdr gl g2
When is a firm price taker?

15. gRd kel TSET 34T &1 872
What is Green GNP?

16. AT drfersht T 872

What is Demand Schedule?

17 AT £ Do =T O T 31T TgoeErr o
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What is meant by Price Elasticity of Demand?
18. ged Yfawe & f@Id & 3m9uerr a1 HfAUT g2
What do you mean by Law of Diminishing Returns?

19. dfFeT AFuTeT AT FAT 2

What is Banking Ombudsman Scheme?

20. WA 3YHET ggfa & RN HifSw)
Define marginal propensity to consume.

21. fA3er ot B Gishar S d&T A TASIEVI
Explain briefly the process of investment multiplier.
22. qfct &1 HIH &2 g2

What is law of supply?

23. qfct &1 o= & 39 FAT FHSA §?

What do you mean by Elasticity of supply?
24. AT fade @ a1 JfAIT g2

What is meant by Price Discrimination?

25. TSET 3T F FAT 3T g7

What is meant by National Income?

26. GIgIr I0TAT | 3T FIAT FHSIA 872

What do you mean by double counting?

27. #eT %1 TAfh P 4T §7?

What are the static functions of Money?

28. alodr STl T 87

What is Liquidity Trap?

29. =gTaIRe depl gaRT Her fA#AToT S gfshar i gASISU|
Explain the process of money creation by commercial banks.

30. @ AIFT F1 FAT FAIT §72

What is the meaning of credit control?

B =P r oo / | Ana Ancwar Tuna NiioactiAance
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g T&AT 31 & 38 &Y 3a8T U g1 398 & fohegl 4 9aAT & 30X &1 Ucdh
g & foIw 5 3/ HUIRa g1 4 x 5 = 20

Question Nos. 31 to 38 are Long Answer Type questions. Answer any 4
questions. Each question carries 5 marks. 4 x 5 = 20

31. 37U grEdids 3R 3ecA s A aar §1 gHssU|

Economics is both positive and normative science. Explain.

32. AT I T ¥ e oA FAT FOar §7

Why does demand curve slope downward from left to right?

33. THIfUHR deR # Hed AUROT H8 glar g2

How is price determined under monopoly market?

34. a¥q TAfHT goTell T HiSASar FdsU|

Mention the difficulties of Barter system.

35.Wﬁ$éﬁsé€§ma€m‘fa€raﬁaﬁﬁm

Explain the primary functions of commercial bank.

gfSe 3remET 3 gAfSe 37T F 3eay T arear Hifav]

Explain the difference between Micro-Economics and Macro-Economics)

37. S dh & HET HrEl @1 goie H|

Discuss the main functions of central bank

38. S9lc ¥ 3T AT HASIA g7 Soic & FIT 3667 g7

What do you mean by Budget? What are the objectectives of Budget?
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