General lnstmctioug :

i
Read-the t‘ol]fxwing instructions carefully and follow them :

() This question paper contains 34 questions. All questions are
compulsory,

(i) This Question paper is divided into two Parts : Part - A and Part - B.

(iii)  Part-Ais compulsory for all candidates.

(iv)  Part - B has two options. Candidates have to attempt only one of the
given options.
Option-I :Analysis of Financial Statements
Option-II : Computerised Accounting

(v)  Questions number 1 to 16 (Part-A) and Questions number 27 to 30
(Part-B) are multiple choice questions. Each question carries I mark.

(vi)  Questions number 17 to 20 (Part-A) and Questions number 31 and 32
(Part-B) are Short answer type questions. Each question carries 3 marks.

(vii) Questions number 21, 22 (Part-A) and Question number 33 (Part-B) are
Long answer type-I questions. Each question carries 4 marks.

(viii) Questions number 23 to 26 (Part-A) and Question number 34 (Part-B) are

/ Long answer type-1I questions. Each question carries 6 marks.
(ix) There is no overall choice. However, an internal choice has been

provided in few questions in each of the parts.

PART-A
(Accounting for Partnership Firms and Companies)

Shiv, Riya and Rohit were partners in a firm. On 1% October, 2024 Rohit
had given a loan of ¥ 2,00,000 to the firm, at an interest rate of 10% p.a.
a8 per the partnership agreement. The accountant of the firm is
emphasizing that interest on loan will be paid at 6% p.a. The amount of
interest on loan paid to Rohit for the year ended 31 March, 2025 will be :

(4) %20,000 (B) 10,000

© ¥12,000 (D) 26,000
3 {}
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(a) Sameer, Rajat
Jat and Aastha were Partners in a firm sharing profits

and losses in the rati
© °F 2:3;1. Rajat retired from the firm on 31"

March, 2026. On the 4
: ate of Rajat’ .
the firm showed a balance uif'{:lgta o ment, the Balanco Sheet of

treatment of Workmen Cq :
(A) T1,20,000 mpem:Bt;on ::gd(]:: i be
(C) ¥ 30,000 D 21 0:0 0
OR

(b) Meera, Val.'un and Tarun were partners in a firm sharing profits
and losses in the ratio of 5:2:3. Meers retired and Varun and Tarun
decided to share future profits and losses equally. On Meera's
retirement, the goodwill of the firm was valued at ¥ 5,00,000. The
amount that was debited to Varun’s and Tarun's capital account for
the treatment of goodwill was :
(A) Varun ¥ 3,00,000, Tarun ¥ 2,00,000
(B) Varun? 1,560,000, Tarun ¥ 1,00,000
(C) Varun? 1,00,000, Tarun ¥ 1,60,000

(D) Varun ¥ 1,25,000, Tarun ¥ 1,265,000

Anita, Shivani and Tarush were partners in a firm sharing profits and
losses in the ratio of 4:3:2. Tarush’s share of profit at the end of the year
amounted to ¥ 1,80,000. Amita’s share of profit at the end of the year was :

(A) ¥2,70,000 (B) ¥ 3,60,000
(C) %1,80,000 (D) % 2,00,000

On I* April, 2024 Vinar Ltd. issued ¥ 5;00,000, 9% debentures of ¥ 100
eachat 10% discount. Interest is payable half yearly on 30th September
and 31 March every year. The amount of interest written off on

31% March, 2025 was :
(A) 150,000 (B) 25,000

(C) 122500 (D) 45,000

{)



p Ltd. acquired aggetq worth

Bis® 000 of Nimi Ltd. for 4 ¥ 12,60,000 and took over liabilities of

¢ 2 ued 12% debentureg l:fumh““ consideration of ¥ 9,40,000. Bishan

- ﬁﬁd- for payment o:" ¢ 100 each at a discount of 6% in favour of

l:iiutures issued were : Purchase consideration. The number of
0

A 12'52 ®) 9,400

© 9% D) 10,000

Assertion (A) : The retiring partner or the executors of the deceased

p.artner are entitled to their share of goodwill at the
time of retirement or death,
Reasn (R)  : Goodwill is earned by the firm with the efforts of all the

existing partners (including the retiring or deceased
partner).

Choose the correct option from the following :

(A) Both Assertion (A) and Reason (R) are correct and Reason (R) is the
correct explanation of Assertion (A).

(B) Beth Assertion (A) and Reason (R) are correct, but Reason (R) is not
the correct explanation of Assertion (A).

(C) Asertion (A) is correct, but Reason (R) is incorrect.

(D)  Asertion (A) is incorrect, but Reason (R) is correct.

Vani, Vanya and Ajay were partners in a firm sharing profits and losses
in the ratio of 5:3:2, Vani retired and her share was taken over by Vanya
and Ajayin the ratio of 2:3. The new profit sharing ratio between Vanya
and Ajay sfter Vani's retirement was :

A) 21 (B) b5:3
(C) 3:2 D) 1:1
Devki and Negp, were partners in a firm sharing profits and losses in the
ratio of 4:3 ar was admitted as a new partner for 1/6t share in the
pmﬁ: ;:f the firm. Amar acquired 1/3 of his share from Devki. How
a?c ;33" tid Amgay acquire from Neena ?
(C) 1115 ® o8
(D) 3m
67/2/2 T~— -
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Navya. Kartik and Samir were partners in a firm sharing profits and
losses in the ratio of 4:3:1, Samir was given a guarantee that his share of
Profit in any year will not be less than ? 57,000. Any deficiency on this
ccount was to be borne by Navya and Kartik equally. The firm earned a
Profit of ¥ 4,00,000 during the year ended 31# March, 2025. The amount of
deficiency borne by Kartik was :

(A) 23,600 (B) 4,000

(C) 73,000 (D) ¥ 7,000

Nandita and Prabha were partners in a firm manufacturing furniture.
They were sharing profits and losses in the ratio of 8:7. During the year
ended 31* March 2025, Nandita withdrew ¥ 80,000 in cash and ¥ 20,000
as furniture for her personal use. The partnership deed provided for
charging interest on partner's drawings @ 6% p.a. The amount of interest
on Nandita's drawings for the year ended 31s March 2025 was :

(A) 6,000 (B) T1,200
(C) 72400 (D) 3,000

(a) As per Companies Act 2013, the balance in Securities Premium
Account cannot be utilized for :

(A) Writing off preliminary expenses of the company.

(B) Writing off expenses of or commission paid or discount allowed
on issue of shares or debentures of the company.

(C) Issuing partly paid up bonus shares to the existing
shareholders of the company,

(D) Providing for premium payable on redemption of redeemable
preference shares or debentures of the company.
OR
(b) When the company issues shares at a premium, the amount of
prémium can be received by the company along with :
(A)  Application money
(B) Allotment money
(C) Callmoney

(D) Any of the above or with all the above
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1 it and Deepng ! _
% @ pjlshat: N io of 2:9. Ve partnerg I a firm sharing profits and
logses M the ratic 1. Their fixed Capitals were :
00,000
T 5.00,000: ‘4 onr ang ¥ 100,000 respectively. After closing the
accounté for the ¥ s enéed ois March 2025, it was discovered that
interest 0n PATtNETS capitalg wag Provided @ 6% p.a. instead of 7%
p.a. The adjustment entry to rectify e above error will be :
Journag]
____..-—-"'-_-______-_______————________
Particulars Dr. Amount | Cr. Amount
® )
—— .
|E}Deep“ﬂ'3 Current A/c ., 1,000
+/ To Dilshad’s Current A/e 1,000
(B) | Dilshad's Current A/e Dy, 1,000
%)To Deepna’s Current A/c 1,000
(C) | Deepna's Capital A/c Dr. 1,000
To Dilshad’'s Capital A/e 1,000
(I& Dilshad's Capital A/c Dr. 1,000
B To Deepna's Capital A/c 1,000 1
OR
(b) Kabir,

Divya and Mansha were partners in a firm sharing profits
and losses in the ratio of 5:4:1. With effect from 1t April 2025, they
decided to share the futyre profits and losses in the ratio of 4:1:5.
For this purpoge, the goodwill of the firm was valued at ¥ 3,00,000.

The necessary journg] entry for the treatment of goodwill because of
change in profjt sharing ratio will be




S

Journal
} ,f ——. e
— particulars Dr. Cr.
o Amount (¥) | Amount ()
== "}Qﬂrﬁﬂl Ale Dr. 76,000
A | o Capital Ale Dr.| 225,000
| . }ﬂgﬁ“ s Capital Ale 3,00,000
Lf,_,_,.;“ “shl'ﬂ Capital Ale Dr. 3,00,000
| ® Thﬁﬂhir's Capital Alc 75,000
' 70 Divy8® Capital Alc 2,25,000
r,a/?ﬂlal;ital Al Dr.| 1,20,000
| © 7o Kabir's Capital Alc 30,000
. To Divya's Capital Alc 90,000
i o Kahir's capj:t.al Alc Dr. 30,000
| WIE Gﬂplt.a] Ale Dr. 90,000
To Mansha's Capital Alc 1,20,000

13. In case of disolution of a partnership firm, the losses, including
deficiencies of capital, ghall be paid first :
(A) by partnensindividually and equally
(B) by partners - dividually in their profit sharing ratio
(C) out of capital of the partners
(D) out of profits

14. (a) Hira Ltd. imited applications for issuing 2,00,000 equity shares of
ti ,“"‘!’ atapremium of 10%. The whole amount was payable with
ghmﬁnrn_ Applications were received for 4,00,000 equity shares.
nppﬁ'::;“%hﬂwided to allot the shares on pro-rata basis to all the

- The amount refunded by the company was .

(A) ¥22,00,000
Y % 20,00,000
(C) T 24,00,000 ((g:; Nil
company ’::ilnmuh do not have & specific charge on the assets of the
() Non o are:

(€ Un,:i:dmihl“ debentures(B) Irredeemable debentures
debentures (D) Bearer debentures

T — 1
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Xiom Ltd. issued 30,000, 12% dobontupes of € 100 ench at n cortain rate of
discount, rﬁ“"‘“'l‘“hl“ At 10% premium after throee yenrs. Iln]nncé in
Securities Premium :.\cmunl before issuing these debentures was
5,00.000 and after writing off loss on issue of debontures, the balance in
Securities hw‘\'mm Account was ¥ 50,000. These debentures were issued
at a discount ol :

(A)  10% (B)  12%
() 5% (D) 3%

16. (a) Zubin, Nidhi and Reena were partners in a firm sharing profits and
losses in the ratio of 2:1:2. The firm closes its books on 81* March
every year. On 31* July, 2025 Reena died. Her share in the profits
of the firm from the last balance sheet till the date of death was to
be calculated on the basis of previous year's profit. The profit of the
firm for the year ended 31* March, 2026 was 2 6,00,000.

Reena's share of profit till the date of her death was :
(A) T 2,40,000 (B) t6,00,000
(C) T 60,000 (D) 80,000
OR
(b) On the dissolution of the partnership firm of Puneet and Binny, an
unrecorded asset of ¥ 56,000 was given to an unrecorded creditor of
¥ 70,000 in settlement of his claim of ¥ 50,000 and the balance was
paid to him in cash. Realisation Account will be by
(A) debited, T 20,000 (B) credited, ¥ 20,000
(C) debited, T 14,000 (D) credited, ¥ 14,000
17. Gupta and Veena were partners in a firm sharing profits and losses in the
ratio of 2:1. Gupta withdrew the following amounts from the firm for
personal use during the year ending 31* March, 2026 :
(i) For the first four months, he withdrew ¥ 4,000 at the beginning of
each month.
(i) For the remaining months, he withdrew ¥ 5,000 at the end of each
month.
Interest on drawings was to be charged @ 6% p.a. The books of the firm
are closed on 31* March every year. Calculate interest on Gupta's
drawings for the year ending 31* March, 2025.
67/2/2 T 5 —
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18. (a)

(b)

19. (a)

67/2/2

Miraya Ltd. took over assets of ¥ 70,00,000 and liabilities of
% 12,00,000 of Vishal Ltd. for a purchase consideration of 64,00,000.
The payment of purchase consideration was made by issue of 50,000,
11% debentures of ¥ 100 each at a premium of 20% to Vishal Ltd.
and the balance through a cheque.
Pass necessary journal entries for the above transactions in the
books of Miraya Ltd.

OR
Delta Ltd. invited applications for issuing 30,000, 9% debentures of
% 100 each at a premium of ¥ 30 per debenture. The full amount was
payable on application. Applications were received for 40,000
debentures. Applications for 2,000 debentures were rejected and the
application money was refunded. Debentures were allotted to the
remaining applicants on pro rata basis. :
Pass the necessary journal entries for the above transactions in the
books of Delta Ltd.

Sarita and Veena were partners in a firm sharing profits and losses
in the ratio of 3:2. The balance in their capital and current accounts
as on 1% April, 2024 were as under :

Particulars Sarita (%) Veena (Y)
Capital Accounts | 4,00,000 3,00,000
Current Accounts | 80,000 (Cr.) | 60,000 (Dr.)
The partnership deed provided that Sarita was to be paid salary @
¥ 2,000 per month whereas Veena was to get commission of ¥ 30,000
for the year. Interest on capital was to be allowed @ 8% p.a. The
drawings of Sarita and Veena for the year ended 31t March, 2025
were ¥ 20,000 and ¥ 15,000 respectively. After preparing Profit and
Loss Appropriation Account for the year ended 31% March, 2025,
T 36,000 and ¥ 24,000 were credited respectively to the current
accounts of Sarita and Veena as their share of divisible profit.
Prepare Current Accounts of Sarita and Veena.

OR

17
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1 wjatemail | Casl 1 mr e highl iguid
i 'dall A | 1 cofyertilile inti 'ir.--- \mcntE ol Ty
T NN giihpect o an A0 jnilicant risk of ch Tl TR T
-.ut-.-nu-nt-ll An investment NOFD nlly qualilies ns n causl
s« hort it had B Ahor ma LUty r'r"-T' of three months or o
fraums the date of Begl iLian
("l Lhit oOrTect alternntive Lrom the {ollowing
A1 Both the Statements are fals
W Both the Statements are brue
(1 Statement | is false and Statement Il is true,
[ Statement I 18 true i Stntement 1] 15 false |

30 The quick ratin of Theta Ltd. s 0.8 1. Which of the following transactions

will result in decrense in this ratio 4
A}l Bold goods on eredit ? 39,000,

(B Cash collected from debtors T T6.000,

(") Outstanding electricity bill paid ¥ 41,000,

{1 lssue of shares T 5,00,000, i

\. Classify the following items under mojor heads and sub-heads (U any) in

the balance shest of the company ns per Schodule 11, Part 1 of the
Companies Act, 2013

= (i) Unpaid dividend

=

= (i1} Raw materals

=

s (ii1) Building under construction i
67722 a1 ()
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(b) Manya, Viv
and losses in the ratio of 5:3:2. With effect from 1% April, 2025, they
decided to share future profits ang losses in the ratio of 3:5:2. Their
Balance Sheet as at 31 March, 2025 showed the following balances -
@) General Reserve ¥ 2,40,000.

(i) Debit balance of ¥ 60,000 in Profit and Loss Account.
Goodwill of the firm was valued at ? 6,00,000 and r
and re-assessment of liabilities resulted in g gain
decided to distribute the amount of General Resge
Account. They also decided that revalueg values
were not to be recorded in the books,

evaluation of assets
of ¥ 2,00,000. Partners
rve and Profit and Loss
of assets and liabilities

Pass necessary journal entries to give effect to the above,

Average profits of a firm during the last few years were ¥ 80,000. The
normal rate of return in a similar business is 10%,
firm is ¥ 2,00,000 at four years purchase of super p
employed by the firm.

If the goodwill of the
rofit, find the capital

Pass the necessary journal entries for the
dissolution of the partnership
assets (other than cash) and ex
Realisation Account :

following transactions on the
firm of Arjun and Kunal after various
ternal liabilities have been transferred to

(i)  Arjun was appointed to look
allowed a remuneration
dissolution expenses. Act
were ¥ 9,500,

after dissolution work for which he was
of T 10,000. He agreed to bear the
ual dissolution expenses paid by Arjun

(1) A creditor to whom the firm owed ? 9,000, accepted
at a discount of 10% and the balance was paid to him

(ii) Kunal had given a loan of ¥ 20,000 to the
in full settlement of his loan.

stock of ¥ 3,000
in cash.

firm. He was paid 2 19,000

(iv) A piece of furniture, which wasg not recorded in the books was taken

over by Arjun at ¥ 27,000 whereas its expected value was ¥ 30,000,

19 —
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Pasg Necessary journal entries in the bookg of Mitali Ltd. for issue of
d“behtu res in the following cases :

(1) Issued 7,000, 9% debentures of ¥ 100 each at
redeemable at a premium of 5% aftey b years.

(1) Issued 8,000, 11% debentures of ¥ 100 each at a premium of 10%,

a discount of 10%,

redeemable at a premium of 5% after 5 years. 4

23, Suvasita Ltd. has an authorized capital of ¥ 40,00,000 divided into equity

shares of ¥ 100 each. The company invited applications for 36,000 shares.
Applications for 36,000 shares were received ang shares were allotted in
full to all the applicants. All calls were made and were duly received
€Xcept on 400 shares on which the fina] call of ¥ 20 per share was not
received. The company forfeited 300 of these shares on which final call
Was not received.

Answer the following questions :

(1)  The nominal capital of the company is :

(A) T36,00,000 (B) ¥ 85,00,000
(C) 740,00,000 (D) *34,60,000
(i) The issued capital of the company is :
(A) T 40,00,000 (B) ¥ 36,00,000
(C) ?34,60,000 (D) ? 35,00,000
(iii) Subscribed and fully paid up capital of Suvasita Ltd. is :
(A) ¥ 34,60,000 (B) ¥ 86,00,000
(C) ?36,00,000 (D) R 40,00,000

(iv) The amount of ‘share capital presented in the Balance Sheet of
Suvasita Ltd. will be :

(A) ¥ 35,00,000 (B) % 34,60,000
(C) ?34,68,000 (D) 7 34,92,000
67/2/2 21
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(V) In the ‘Notes to Accounts’ the amount disclosed under ‘Share
Forfeiture Account’ will be :

(A) ¥ 6,000 (B) 24,000

(C) 730,000 (D) T 32,000
(Vi) The amount of ‘Calls in Arrears’ disclosed in ‘Notes to Accounts’ will

be :

(A) T 6,000 (B) ¥ 10,000

(C) 2,000 (D) 8,000

24. Gautam, Kunal and Abhay were partners in a firm sharing profits and

losses in the ratio of 3:2:2. On 31st July, 2023, Gautam died. After all
Decessary adjustments, Gautam’s capital account showed a credit balance
of ¥ 7,00,000. On 1% August, 2023 Gautam's executors were paid
¥ 1,00,000 in cash and the balance was to be paid in two equal yearly
instalments starting from 31* July, 2024, with interest @ 6% p.a. on the
unpaid amount. The firm closes its books on 31% March every year,
Prepare Gautam's Executors Account till the amount is finally paid.

25. (a) Mitali and Karan were partners in a firm sharing profits and losses
in the ratio of 3:2. Their Balance Sheet as on 31¢t March, 2025 was as
follows :

Balance Sheet of Mitali and Karan as on 31*t March, 2025
vye Amount Amount
Liabilities @ Assets @
Capitals : Machinery 8,00,000
Mitali 8,00,000 Furniture 5,00,000
Karan 5,00.000 | 13,00,000|Investments 1,60,000
Investment, Debtors 1,10,000
Fluctuation fund 20,000| Less provision
for doubtful
debts _10,000| 1,00,000
Bank loan 1,30,000|Stock 80,000
Creditors 2,00,000|Cash 20,000
16,50,000 16,50,000
67/2/2 23

{}



II. Asgets:
1. Non-current Assets
(a) Property, Plant and
Equipment and Intangible
Assets
() Property Plant and| 4 | 14,00,000 97" A
Equipment
(ii) Intangible Assets 5 4,00,\ £,40,000
(b) Non-current Investments 5,44,000 | 3,40,000
2. Current Assets
(a) Inventories 1,456,000 54,000
(b) Trade Receivables 62,000 1,26,000
(¢) Cash and Cash Equivalents 39,000 30,000
Total 25,90,000 | 16,90,000
Notes to Accounts :
Note Particulars 31-03-2025 | 31-03-
No. ®) 2024 (%)
1. | Reserves and Surplus i.e. Balance in 1,30,000 | 2,40,000
Statement of Profit and Loss
2. | Long-term borrowings
10% Debentures 2,560,000 | 3,20,000
3. | Short-term borrowings
Bank overdraft 90,000 70,000
4. | Property, Plant and Equipment
Plant and Machinery '15,20,000 | 9,80,000
Accumulated Depreciation (1,20,000) | (80,000)
14,00,000 | 9,00,000
5. | Intangible Assets :
Goodwill 4,00,000 | 2,40,000
Additional Information :

(i) Depreciation amounting to ¥ 80,000 was charged on plant and

machinery during the year.

(ii) During the year a new machine costing ¥ 8,00,000 was purchased

and an old machine was sold at a profit of ¥ 8,000.
(iii) Interest paid on debentures amounted to ¥ 32,000.

67/2/2
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26. (a)

(b)

67/2/2

(}n 1%

April, 2026, Pranav retived from (he
termy .

firm on (e following

) Plant and Machinery was found to e

W Furnipure was rovalued at ¢ 1,62,000.

(uﬂ Th[\ pm\'inim‘l

- B%,

(iv) Goodwill of the firm was valued at ¢ 4,00,000 and the same waa
to be adjusted through the capital accounts of the remaining
partners.

(V) Pranay was paid in cash brought in
Such a way 8o as to make the capital
profit sharing ratio.

repare Revaluation Account and Partners’ Capital Accounts,

undervalued by ¢ 20,0010,

for doubtful debis on debtora waa Lo he eronled

by Raghav and Meeta in
proportionate to the new

Pass necessary journal entries for
shares in the following cases :

(1) San}ra Ltd. forfeited 2,000 shar

premium of ¥ 2 per share, ¥ 8 called up, for non-payment of
allotment money of 2 § per share (including premium). Out of
these, 700 shares were reissued to Dev as ¥ 8 paid up for ¢ 10
per share.

(ii) Moksh Ltd. forfeited 5,000 shares of ¥ 10 each on which firat call
of ¥ 3 per share was not received. The second and final call of ¢ 2
per share has not yet been called. Out of these, 2,000 shares
were issued to Geeta as ¥ 8 paid up for ¥ 7 per share.

OR

Raga Ltd. invited applications for Issuing 86,000 equity shares of

¥ 100 each at par. The amount was payable as follows :

On Application - ¥ 30 per share

On Allotment - ¥ 40 per share

On First and final call - balance

Applications were received for 80,000 shares and

made to all the applicants in full. When the allotmen
shareholder failed to pay the amount on
another shareholder holding 600
his shares. The first and final ¢
arrears of allotment.

Pass necessary journal entries for the above transactions in the

books of Raga Ltd. Open ‘Calls in Arrears Account' and 'Calls in
Advance Account’ wherever necessary.

forfeiture and reissue of forfeited

e8 of T 10 each, issued at a

allotment was
t was due, one

300 shares held by him and
shares paid the entire amount on

all was duly received, along with

27
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27, (a)
(b)

28. (a)
(b)

67/2/2

PART-B
OPTION -1

(Analysis of Financia] Statements)

Which of the following transactions is NOT a cash flow from
investing activity ?

(4)  Sale of machinery for cagh ¥90,000

(B) Purchase of goodwill 2 5,00,000

(C) Purchase of marketable securities for cash ¥ 20,000
(D) Sale of furniture for ¥ 43,000 for cash

1
OR
Which of the following transactions will not result in flow of cash ?
(A) Purchase of furniture through a cheque
(B) Payment of salaries
(C) Issue of shares
(D) Cash deposited in the bank 1
In common size income statement, each item ig expressed as a
percentageof |
(A) Total income (B) Total expenses
(C) Revenue from operations (D) Net profit after tax 1
OR
The statements which are useful both in intra firm comparison over
different years and also in inter firm comparison for the same year
or for several years are known as :
(A) Comparative statement (B) Common size statement
(C) Income statement (D) Cash flow statement 1

29 {}
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Note | 2024250 | 202824 |

10,00,000 5,00,000
tiong 50% of Revenue |50% of Revenue

- from operations from operations
%upenaaa 2,00,000 1,00,000
Tax RB.t.a

33.

—_
26% 3

. i 1 » €ost of revenue
OPerationg 7 6,40,000 : io 20%, closing trade receivables
000 more than that in the beginning, cash revenue from
Operationg being 33%% of credit revenue from operations, Calculate itg
Opening anq closing trade receivables,

34. From
ca

. Note | 31-8-2025 31-3-2024
Particulars
a No. ®) ®

FE. Equij:y and Liabilities :
1. Shareholders funds
(a) Share Capital

21,00,000 | 10,00,000

(b) Reserves and Surplus 1 1,30,000 | 2,40,000
2. Non-current liabilities
Long-term borrowings 2 2,60,000 | 3,20,000

3. Current Liabilities
(a) Short-term borrowings 3 90,000

70,000
(b) Trade Payables 20,000 60,000
Total 26,90,000 | 16,90,000

{}
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