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( ENGLISH VERSION )

The questions related to MCQ and SAQ should be answered in the

specific printed TABLE accordingly in the Answer Script.

( Multiple Choice Type Questions )

Select the correct answer out of the options given against each

question and write in the Answer Script : 1 x10=10

(1) Average fixed cost curve will be

. (A) downward sloping (B) horizontal

(C) U-shaped (D} upward sloping.

When the average cost is minimum, then the marginal

(ii)
cost is
(A) greater than average cost

\{B] less than average cost

(C) equal to average cost

(D) Zero.
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(iii) For which of the following situations does perfectly

competitive firm stop production in short term ?

&) P>AC (B) P=AC

N (C) P <AVC (D) AVC <P <AC.

(iv) If the firm is price taker, then the relation between AR and

MR will be
(A) AR > MR (B} AR =MR
\.(01 AR < MR (D) None of these.

(v) At equilibrium in the monopoly market the value of price

elasticity is

\ (A) Zero (B)

more than 1

(C) less than 1 (D) 1.
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When the supply curve is an upward sloping straight j,

(vi)
starting from the origin then the value of elasticity
supply ( e; ) will be
™~ (A) zero (B) lessthan 1l
<c 1 (D) greater than 1.
(viij If MPC = 0'8 then the value of investment multiplier will be

vl

(A) 8 N (B)

(D) S.

I [d)]

(C)

(viiij Standard deviation is always

\ (A) positive (B) negative

(C) =zero (D) none of these.
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(ix) Which of the following is measured by Head Count Ratio ?

(A) National Income (B) Unemployment

(C) Inflation \ (D) Poverty.

(x) 166 B 2 Uil T T Mahalanobis Committee was set up

to enquire income inequality in India.

(A) 1948 (B)

\ (C) 1960

1952
(D) 1991.
{ Short Answer Type Questions )

Answer the following questions ( Alternatives are to be noted ) :

1x10=10

(1) Write True or False :

A perishable good has a very high price elasticity of

supply.
OR
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(iii)

Write True or False :

If there are loss of crops due to @ drought, the suppyy

curve of an agricultural product will be downward

sloping. |
Fill in the blank :

In monopolistic competition each seller CE] 3 v S

product.
Write True or False :
According to Lerner the degree of monopoly

P-MC

power = 5

OR

Write True or False :

At equilibrium in the monopoly market P = MC.
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(iv)

Write True or False :

Mark-up is nothing but planned profit. _

OR

Write True or False :

In case of an industrial good, price is cost-determined
and output is demand-determined.
Determine the range of the following values :
24, 13, 49,52,70,8
Write True or False :
The value of standard deviation depends on all the
values of the variable. @
OR
Write True or False :
If each value of a variable is multiplied by 10, the range

remains the same. *
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N\ (vii)

(viii)

(1x)

\(x}

Fill in the blank :

--------------------

The minimum value of Gini coefficient 1s

Fill in the blank :

In the year ................ MRTP Act was passed.

Write True or False :

There is inequality in the distribution of land ownership

in India.

Fill in the blank :

World Trade Organisation was S€t up in the

year ................. ;
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3.

( Subjective / Deacriptive Type Questions )

Answer the following questions ( Alternatives are to be noted ) :

2x10=20

(a) What do you mean by ‘change in demand’ ?

(b) As price of a commodity increases from Rs. 5{] to Rs. 80,
the quantity demanded falls from 250 kg to 200 kg.

Determine the price elasticity of demand of the commodity.
OR
What is meant by cross-price elasticity of demand ?

(c) Write one difference between fixed cost and variable cost of

production.
OR

Why is fixed cost component not included in marginal

cost ?
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o . . ¢ firm equals zero if th
() Prove that mznglnnl revenud f a q e

value of price elasticity of demand is urity.

\[t’l What do you mean by fiscal policy ?
LY

OR
What is deficit budget ?

M{f)  What is disguised unemployment ?
OR
-~y What is seasonal unemployment ?

(2) What is the objective of Mahatma Gandhi National Rural

Employment Guarantee Scheme (MGNREGS) ?

(hj Mention two recommendations of the Narasimham

Committee for the reforms in banking sector in India.
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(i) What do you mean by current account convertibility of

rupee ?
\ﬁ] What do you mean by liberalization of foreign trade ?
Answer the following questions ( Alternatives are to be noted ) :
Sx8=40
(a) .Explajn the law of variable proportions in production.
OR

State the merits of internal economies of large scale

production.

(b) Briefly discuss the Modern theory of Rent.
OR

Explain how the rate of interest is determined by liquidity

preference.
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(c)

(d)

(e)

g

easuring natio
i the income-census method of m g Naj
1SCLISS )

income.
OR

Explain, with a diagram, the concept of circular flow of

income.

Discuss the difference between Balance of Trade and

Balance of Payments. https://www.westbengalboard.com
Discuss the functions of commercial banks.
How 1s the equilibrium exchange rate determined under the
flexible exchange rate regime ?
Find the standard deviation of the following data :
X - 5 15 25 35
Frequency : 1 3 ) 1
OR
If each value of n number of observations is ¢, then show

that the value of standard deviation is Zero
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(h)

Discuss the causes of income inequality in India.
OR

What do you mean by private concentration ? What are its

different forms ? Give examples of each form from Indian

e
conomy. 1+2+2
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